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TITLE 1
GENERAL PROVISIONS

CHAPTER 1

Subject matter, scope and definitions

Article 1

Subject matter

This Regulation lays down general, operational
and maintenance requirements concerning the
Union  Registry and the  independent
transaction log provided for in Article 20(1)

of Directive 2003/87/EC.

Article 2
Scope

This Regulation applies to allowances created
for the purposes of the
Emissions Trading System (EU ETYS).

European Union

This Regulation also applies to annual

emission allocation units (AEA).

Article 3

Definitions

For the purposes of this
definitions in Article 3 of Regulation (EU) No
1031/2010 and in Article 3 of Commission
Delegated Regulation (EU) 2019/331D shall

Regulation, the

1) Commission Delegated Regulation (EU) 2019/331 of 19

Korean Register
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apply. The following definitions shall also

apply:

(1) ‘central administrator’ means the person
designated by the Commission pursuant to
Article 20 of Directive 2003/87/EC;

(2) ‘national administrator’ means the entity
responsible for administering on behalf of
a Member State a set of user accounts
under the jurisdiction of a Member State
in the

Union Registry, designated in

accordance with Article 7;

(3) ‘account holder’ means a natural or legal
person that holds an account in the Union
Registry;

(4) ‘account information’ means all

information necessary to open an account

or register a verifier, including all
information on representatives assigned to

them;

(5) ‘competent authority” means the authority
or authorities designated by a Member
State pursuant to Article 18 of Directive

2003/87/EC;

(6) ‘verifier’ means:

_12_

December 2018 determining transitional Union-wide
rules for harmonised free allocation of emission
allowances pursuant to Article 10a of Directive
2003/87/EC of the European Parliament and of the
Council (OJ L 59, 27.2.2019, p. 8).
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(b) s 252 249, mEela H o[A}
| T&EEU) 2015/7572] H3=EMf=

of delel elE 7[&2

—

(a) in the case of stationary installations,
aircraft operators and regulated entities,
verifier as defined in Article 3, point

(3), of Commission Implementing
Regulation (EU) 2018/2067D);
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verifier as defined in Article 3, point
(f), of Regulation (EU) 2015/757 of

the FEuropean Parliament and of the

Council?);
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that Directive;

gt sf & A'2 X|E 2003/87/EC2| MIII  (8) ‘general allowances’ means allowances

created pursuant to Chapter III of
Directive 2003/87/EC, including allowances
stemming from emission trading systems
that are linked with the EU ETS pursuant
to Article 25 of that Directive, and

allowances created pursuant to Articles 3c
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Commission Implementing Regulation (EU) 2018/2067 of
19 December 2018 on the verification of data and on
the accreditation of verifiers pursuant to Directive
2003/87/EC of the European Parliament and of the
Council (O] L 334, 31.12.2018, p. 94).

Regulation (EU) 2015/757 of the European Parliament
and of the Council of 29 April 2015 on the monitoring,
reporting and verification of carbon dioxide emissions
from maritime transport, and amending Directive
2009/16/EC (OJ L 123, 19.5.2015, p. 55).
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and 3d of that Directive that were issued
after 1 January 2025;

regulated entity allowances’ means
allowances created pursuant to Chapter
IVa of Directive 2003/87/EC;

‘process’ means an automated technical
means to carry out an action relating to
a unit in the Union

an account or

Registry;

‘execution” means the finalisation of a
process proposed for execution that may
result in completion if all conditions are

fulfilled or in termination;

‘working day’ means any day of the
year from Monday to Friday;

‘transaction’ means a process in the
Union Registry that involves the transfer
of an allowance or an annual emission
account to

allocation wunit from one

another account;

‘surrender’ means the accounting of an
allowance by an stationary installation, an
aircraft operator, a shipping company or
a regulated entity against the verified
emissions of its installation, aircraft, or
or fuel released for

ship against

consumption;

‘deletion’ means the definitive disposal of
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an allowance by its holder without

accounting it against verified emissions;
(15) ‘money  laundering’  means
laundering as defined in Article 1(3) of

Directive (EU) 2015/849;

money

(16) ‘serious crime’ means serious crime as
defined in Article 3(4) of Directive (EU)
2015/849;

(17) ‘terrorist  financing” means  terrorist

financing as defined in Article 1(5) of

Directive (EU) 2015/849;

(18) ‘directors’
managerial responsibilities as defined in
Article 3(1) point (25) of Regulation
(EU) No 596/2014;

means the persons discharging

(19) ‘parent means
undertaking as defined in Article 2(9) of
Directive 2013/34/EU of the European

Parliament and of the CouncilD);

undertaking’ parent

(20) ‘subsidiary undertaking” means subsidiary
undertaking as defined in Article 2(10)
of Directive 2013/34/EU;

(21) ‘group’ means group as defined in

1) Directive 2013/34/EU of the European Parliament and of
the Council of 26 June 2013 on the annual financial
statements, consolidated financial statements and related
reports of certain types of undertakings, amending
Directive 2006/43/EC of the European Parliament and of
the Council and repealing Council Directives 78/660/EEC
and 83/349/EEC (OJ L 182, 29.6.2013, p. 19).
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(22)

(23)

(24)

(25)

(26)

Article 2(11) of Directive 2013/34/EU;

‘central  counterparty’ means central

counterparty as defined in Article 2(1) of
Regulation (EU) No 648/2012 of the
European Parliament and of the Counci

12);

b

‘ESR  compliance period” means the
period from 1 January 2021 to 31
December 2030  during which the
Member States are to limit their
greenhouse gas emissions pursuant to

Regulation (EU) 2018/842;

‘annual emission allocation unit’ means a
subdivision of a Member State's annual
emission allocation determined pursuant
to Article 4(3) and Article 10 of
Regulation (EU) 2018/842 equal to 1

tonne of carbon dioxide equivalent;

‘operator  accounts’ means  stationary
installation  holding accounts, aircraft
operator  holding accounts, maritime

operator holding accounts and regulated

entity holding accounts;

‘operators’ means stationary installations,
aircraft operators, shipping companies and

regulated entities.

2) Regulation

(EU) No 648/2012 of the European

Parliament and of the Council of 4 July 2012 on OTC
derivatives, central counterparties and trade repositories
(OJ L 201, 27.7.2012, p. D).
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CHAPTER 2

The registries system

Article 4
Union Registry

1. The central administrator shall operate and

maintain the Union Registry, including its

technical infrastructure.

2. Member States shall use the Union Registry
for the purposes of meeting their obligations
under Article 19 of Directive 2003/87/EC and
Article 12 of Regulation (EU) 2018/842. The
Union  Registry  shall  provide  national
administrators and account holders with the

processes set out in this Regulation.

3. The central administrator shall ensure that
the Union Registry conforms to the hardware,
network, software and security requirements set
out in the data exchange and technical
specifications provided for in Article 75 of this

Regulation.

Article 5
European Union Transaction Log
1. A European Union Transaction Log
(EUTL), to take the form of a standardised
electronic database, is established, pursuant to
Article 20 2003/87/EC, for

transactions scope of this

of Directive
within  the
Regulation. The EUTL shall be part of the
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Union Registry.

2. The central administrator shall operate and
maintain the standardised electronic database
in accordance with the provisions of this

Regulation.

3. The central administrator shall ensure that
the standardised electronic database is capable
of checking and

recording all processes

referred to under this Regulation, and

complies with the hardware, network and

software requirements set out in the data
exchange and technical specifications provided

for in Article 75 of this Regulation.

4. The central administrator shall ensure that
the standardised electronic database is capable
of recording all processes described in Chapter
3 of Title I and in Titles II and III.

Article 6

Communication links between registries

1. The central administrator shall ensure that
the Union Registry maintains a communication
link with the registries of greenhouse gas

emissions trading systems with whom a

linking agreement is in force in accordance
with Article 25 of Directive 2003/87/EC for
the purposes of communicating transactions

with allowances.

2. The central administrator shall ensure that

the Union Registry checks and records

Korean Register
R&D Division
Green Ship Technology Team



KOREAN REGISTER

19/223

gtol 3l J|E5t=F sfiof etch HiEA T
of ZAHE HE Helle ARSI LHollA
O|F0{™Mo}f sto AN 2| HEXIt T =
7] dop =off 25 7|F F =elg HXok
stct 5 oe|Ats AESIIAaeb AF Tt
ol st xeks HIES MH3=me S7|2
2o Mstdel sS4l A3 E A¥EY = UCH
M7=
=7t #elAl
1. 2 sld=2 71 #HEXE X HsHof st
Ct 2[{=2 F5AM 10 Hel&E =71 e

M 10Z=of
A Ao

Hob At 2l Al ZIs

stHS E H[R5t0] =7b 2E|Ate| ¥
Azt HEE ¢l =lof a{of ot
BT

HEs

SRR

w2l A= A-n 2he

M5t ol & 2aldl

1=}

[l

2

na

_19_

transactions with allowances and the account

management processes set out in Title I,

Chapter 3. All

allowances units shall take place within the

transactions  involving

Union Registry, and shall be recorded and
checked before the

management executed.

account
The
central administrator may establish a restricted
the

and after

processes  are

communication link  between Union
Registry and the registry of a third country
which has

accession to the Union.

signed a treaty concerning its

Article 7

National administrators

1. Each Member shall

national administrator. The Member State shall

State designate a
access and administer pursuant to Article 10
its own accounts and the accounts in the
Union Registry under its jurisdiction through
its national administrator as defined in Annex

L

2. The Member States and the Commission

shall ensure that there is no conflict of
interest amongst national administrators, the
central administrator and account holders.

3. Each Member State shall notify the

Commission of the identity and contact details

of its national administrator, including an

emergency telephone number to be used in

the case of a security incident.

Korean Register
R&D Division
Green Ship Technology Team



KOREAN REGISTER

20/223

4. 9lelsls 2t sl2e
o pa|xjel 2 7

of gict S3 ¢
Hste S7|ael
nelE 2x g
MH3 2E Ho

L]
Rl
fo
Hl
N

2Est7] flsi 2

2 piedol Cist EIDME

2| KXol Al M SsHo

B3
PlpEs
Hezd| sy

bl

1
41 09 of

—-_

B oox
1o
o
02
oo

@ 0

2

-
-

[ELE

0
o
o=

oot
lo
- o
rrrok
2 o0
1]

do

rol

Ho JE o)y
(o]

ksl

a

>~

e 0H"11
I
Rl

N

Rl
Hu

I
>
™ 0x
momo Koo
M o
rol
Il
oy

o

_,_
ok
=)
0

P

40 om o

rok
ol

to

o M
I
>

mono 02 o OM

-

I

4. The Commission shall coordinate the
implementation of this Regulation with the
national administrators of each Member State
and the central administrator. In particular, the
Commission shall pursue all appropriate
consultations in accordance with the Treaties
on issues and procedures related to the
operation of registries regulated under this
Regulation and the implementation of this
Regulation. The terms of cooperation, agreed
between the central administrator and the
national administrators shall include common
operational procedures for the implementation
of this Regulation, change and incident
management  procedures for the  Union
Registry, technical specifications for the
functioning and reliability of the Union
Registry and provisions for the tasks of the
controllers of personal data gathered pursuant
to this Regulation. The terms of cooperation
may include the modalities of the
consolidation of the external communication
links, the information technology infrastructure
and user account access procedures. To ensure
harmonised implementation of Chapter 3 of
Title I, every two years the central
administrator ~ shall  provide the national
administrators a report on the relevant

practices in place in each Member State.

5. The central administrator, the competent
authorities and national administrators shall
only perform processes necessary to carry out
their respective functions in accordance with
Directive 2003/87/EC and Regulation (EU)
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2018/842.

CHAPTER 3

Accounts

Section 1
General provisions applicable to all

accounts

Article 8

Accounts

1. Member States and the central administrator
shall ensure that the Union Registry contains

accounts as specified in Annex I.

2. Each account type may hold the unit types

as set out in Annex I.

Article 9
Account status

1. Accounts shall be in one of the following
status: ‘open’, ‘blocked’, ‘closure pending’ or
‘closed’. For particular years, accounts may

also have the status ‘excluded’.

2. No

blocked accounts,

processes may be initiated from
except for the processes

specified in Articles 22, 31 and 56.

3. Before an account is closed, it may be set
to status ‘closure pending’ for the period of

available remedies against closure or until the

Korean Register
R&D Division
Green Ship Technology Team



KOREAN REGISTER

22/223

T A2t o] Z|ziol 10dE EnY =
gict 'HH EF dejel AFe 49 o
eb HAtE JHAlE 5 |ll, chHelE EHEY
T flen, i Ao et 2E HZO
Al SAEcCh 'HA 27 Mejel AH2
AE JfEE flet 2 =70 5= &<

=
[ —
ofgt id'z MEE + AUCH

Il

4. H2HE AH™MOME HAE JHAY = o
o4

|2 E A2 chAl JHd e ¢+ gleo

ct.

1L

i~

AL

g sEE + gick

5. Xl & 2003/87/EC M27= = H27a=x0|
ict2t EU ETSOIA AH[Z7F M lE&= 4<%,

=7 HEX= i AHA MH ER AY

2 M 7|7t =of M Atz A Hs|of
=

6. 5 dxo o =0l X F
2003/87/ECe| H&Al 1of w2} s &2

(e)
| x| et SX[ste 29, =7+ 22X

LS
= i g &37] 2HEHA AIY SXgt =
et @=0] silE €57 2ddAMe &3
HO| CtA| EU ETSOl =ZetElctl SX[g o
A sl e 257 2 27 AIEE A
o Mefjz2 MIsiof Bt

6a. A CH& ®elol X[E 2003/87/EC A

[ 1Q rok
riot 41 4

oY rrrx
Nrop
>
om

_22_

conditions of the closure are fulfilled but not
longer than 10 years. No processes may be
initiated from accounts in status ‘closure
pending’, it may not acquire units and all
access to these accounts shall be suspended.
An account having the status ‘closure
pending’ can be set to ‘open’ only if all

conditions for opening an account are fulfilled.

4. No processes may be initiated from closed

accounts. A closed account may not be

re-opened, and may not acquire units.

5. Upon exclusion of an installation from the
EU ETS pursuant to Articles 27 or 27a of

Directive 2003/87/EC, the national
administrator shall set the corresponding
stationary installation holding account to
excluded status for the duration of the
exclusion.

6. Upon notification from the competent

authority that an aircraft operator's flights are

no longer included in the EU ETS in
accordance with Annex I to Directive
2003/87/EC in a given year, the national

administrator shall set the corresponding
aircraft operator holding account to excluded
status, after giving prior notice to the aircraft
operator concerned and until notification from
the competent authority that an aircraft
operator's flights are again included in the EU

ETS.

6a. Where a regulated entity is exempt from
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the obligation to surrender allowances in
accordance with Article 30e(3) of Directive
2003/87/EC,

set the corresponding regulated entity holding

the national administrator shall

account to excluded status for the duration of
the exemption.
initiated from

7. No processes may be

excluded accounts, except for the processes
specified in Article 22, Article 48(4), Article
50(6) and (8), Article 55(2) and (3) and
Article 57 and the processes
Articles 31 and 56

period where the account status was not set

specified in

corresponding to the

to excluded.

Article 10

The administering of accounts

1. Every account shall have an administrator
who shall be responsible for administering the
account on behalf of a Member State or on
behalf of the Union.

2. The administrator of an account shall be
determined for each account type as set out in

Annex 1.

3. The administrator of an account shall open,

suspend access to, or close an account,

change its  status, approve  authorised

account
of the

administrator, initiate transactions as requested

representatives, permit changes to

details that require the approval

by the account representative or the account
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holder in accordance with Article 20(6) and
(7) and initiate transactions as instructed by
the competent authority or the relevant law
enforcement authority, in accordance with this

Regulation.

4. The administrator may require the account
holders and their representatives to agree to
comply with reasonable terms and conditions
consistent with this Regulation having regard

to the issues set out in Annex II.

5. Accounts shall be governed by the laws
and fall under the jurisdiction of the Member
State of their administrator and the units held
in them shall be considered to be situated in

that Member State's territory.

Article 11
Notifications from the central administrator
administrator shall

The central notify the

account representatives and the national
administrator of the proposal for execution
and completion or termination of any process
related to the account, and of the change of
status of the account, through an automated
mechanism described in the data exchange and
technical specifications provided for in Article
75. Notifications shall be sent in the official
Member of the

administrator of the account.

language(s) of the State
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Section 2

Opening and updating accounts

Article 12
Opening accounts administered by the central

administrator

1. The central administrator shall open all

ETS management accounts in the Union
Registry, the EU ESR AEA Total Quantity
Account, the
Regulation (EU) 2018/842 (‘ESR Deletion
Account’), the EU Annex II AEA Total

Quantity Account, the EU ESR Safety Reserve

Deletion  Account  under

Account and one ESR Compliance Account
for each Member State for each year of the

compliance period.

2. The
pursuant to Article 7(1) shall act as authorised

national administrator  designated

representative  of the ESR  Compliance

Accounts.

Article 13
Opening an auction collateral delivery account
in the Union Registry

1. A clearing system or a settlement system
as defined in Regulation (EU) No 1031/2010
that is connected to an auction platform
appointed pursuant to Article 26 or Article 30
of that Regulation may submit to a national
administrator a request for the opening of an
collateral

auction delivery account in the

Union Registry. The person requesting the
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account shall provide the information set out

in Annex IV.

2. Within 20 working days of the receipt of a

complete set of information in accordance
with paragraph 1 of this Article and Article
21, the national administrator shall open the
collateral

auction delivery account in the

Union Registry or inform the person
requesting the account of the refusal to open

the account, pursuant to Article 19.

3. Allowances held in an auction collateral
delivery account, shall constitute collateral
security as defined in Article 2(m) of
Directive 98/26/EC of the European Parliament

and of the Council.

For the purposes of Article 9(2) of Directive
98/26/EC, an

account held

auction  collateral delivery
in the Union Registry shall
constitute the relevant account and shall be
deemed to be located in and governed by the
laws of the Member State referred to in

Article 10(5) of this Regulation.

Article 14
Opening stationary installation holding

accounts in the Union Registry

1. Within 20 working days of the entry into
force of a greenhouse gas emissions permit,
the relevant competent authority or the
stationary installation shall provide the relevant

national administrator with the information set
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out in Annex VI and shall request the

national administrator to open a stationary
installation holding account in the Union
Registry  provided that the  stationary
installation has an obligation to surrender

allowances pursuant to Article 12 of Directive
2003/87/EC.

2. Within 20 working days of the receipt of a

complete set of information in accordance
with paragraph 1 of this Article and Article
21, the national administrator shall open a
stationary installation holding account for each
installation in the Union Registry or inform
the prospective account holder of the refusal
to open the account, pursuant to Article 19.

3. A new stationary installation holding
account may be opened only if the installation
does not already have a stationary installation
holding account that was opened based on the

same greenhouse gas emissions permit.

Article 15
Opening aircraft operator holding accounts in
the Union Registry

1. Within 20 working days from the approval
of the monitoring plan of an aircraft operator,
the competent authority or aircraft operator
shall provide the relevant national
administrator with the information set out in
Annex VII and

administrator

shall request the national
to open an aircraft operator

holding account in the Union Registry.
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2. Each aircraft operator shall have no more

than one aircraft operator holding account.

3. Aircraft
activities with total annual emissions lower
than 25 000

equivalent per year or operating fewer than

operators  performing aviation

tonnes of carbon dioxide
243 flights per period for three consecutive
four-month period may mandate a natural
person or a legal entity to open an aircraft

operator holding account and to surrender the

allowances pursuant to Article 12(2a) of
Directive  2003/87/EC ~ on  their  behalf.
Responsibility for compliance still remains

with the aircraft operator. When mandating the
natural person or the legal entity, the aircraft
operator shall ensure that there is no conflict
of interest amongst the mandated person or
entity and competent authorities, national
administrators, verifiers or other bodies subject
to the provisions of Directive 2003/87/EC and
the acts adopted for its implementation. In
this case, the natural person or legal entity
mandated  shall

provide the information

required in accordance with paragraph 1.

4. Within 20 working days of the receipt of a

complete set of information in accordance

with paragraph 1 of this Article and Article
21, the national administrator shall open an
aircraft operator holding account for each
aircraft operator in the Union Registry or
inform the prospective account holder of the
refusal the account,

to open pursuant to
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Article 19.

Article 15a
Opening maritime operator holding accounts in
the Union Registry

1. Within 40 working days of the publication
of the list referred to in Article 3gf(2), point
(a), of Directive 2003/87/EC, or, for shipping
companies not included in that list, within 65
of the first

working days voyage falling

within the scope of Article 3ga of that
Directive, the shipping company shall provide
the relevant national administrator with the
information set out in Annex VIla to this
national

Regulation and shall request the

administrator to open a maritime operator

holding account in the Union Registry.

2. Each shipping company shall have no more

than one maritime operator holding account.

3. Within 20 working days of the receipt of a
complete set of information in accordance
with paragraph 1 of this Article and Article
21, the national administrator shall open a
maritime operator holding account for each
shipping company in the Union Registry or

inform the prospective account holder of the

refusal to open the account, pursuant to
Article 19.
By way of derogation from the first

subparagraph, for the requests referred to in

paragraph 1 of this Article and submitted in
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holding account shall be 40 working days

from the receipt of a complete set of

information.

Article 15b
Opening regulated entity holding accounts in
the Union Registry

1. Within 20 working days of the entry into
force of a greenhouse gas emissions permit,
the regulated entity falling within the scope of
Chapter IVa of Directive 2003/87/EC shall
provide the relevant national administrator with
the information listed in Annex VIIb to this
national

Regulation and shall request the

administrator to open a regulated entity

holding account in the Union Registry.

2. Within 20 working days of the receipt of a

complete set of information in accordance
with paragraph 1 of this Article and Article
21, the national administrator shall open a
regulated entity holding account for each
regulated entity in the Union Registry or
inform the prospective account holder of the
refusal to open the

Article 19.

account, pursuant to

3. Each regulated entity shall have no more

than one regulated entity holding account.

4. By way of derogation from the first

subparagraph, for the requests referred to in
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paragraph 1 of this Article and submitted in
2025, the deadline for the

administrator to open a

national
regulated entity
holding accounts shall be 40 working days
from the

receipt of a complete set of

information.

5. A new regulated entity holding account
may be opened only if the regulated entity
does not already have a regulated entity
holding account that was opened based on the

same greenhouse gas emissions permit.

6. Where the national administrator already

acquired information for the purposes of

national measures in the sectors falling within
the scope of Annex III to Directive
2003/87/EC,

the purpose of opening of the regulated entity

it may use this information for

holding accounts, provided that the information
fulfils the requirements set out in Article 15b

of this Regulation.

Article 15¢
Opening third country government deletion

accounts in the Union Registry

1. Following the signature of a non-binding
arrangement referred to in Article 25(1b) of
Directive 2003/87/EC,

third country or the sub-federal or regional

the government of the

entity may, by an official letter, request the
central administrator to open a third country
in the Union

government deletion account

Registry.
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A15d = Article 15d
AetSZ]4a W Mz & AR AY A Opening tax derogation deletion accounts in
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1. 2&=0| X|Z 2003/87/EC M 30e=H3&t 1. Where a Member State notifies the

of et HA ME2 fI¥slo sSEstn £ Commission of the application of the
Y37 Y Z4H HEZol o|e[E HT|s5HK| exemption in accordance with Article 30e(3)
e E2, Y YIS A MEtE S of Directive 2003/87/EC and the Commission
S e[ KXol A ARSTIa W ME dH does not raise an objection to the application
ARl AE JHM S 2FsHoF shot. of that derogation, the Member State

concerned shall, by an official letter, request
the central administrator to open a tax

derogation deletion account in the Union

Registry.
2.l FAF2 MZ 2™ AN AXYZ st 2. The Member State concerned shall have no
Ltgt 2Exe 5 gk more than one tax derogation deletion account.

3. A CHAF wHol s =R oF nfA| 2o A}

=

3. Only regulated entity allowances may be

AMe=Z olde = Uch ZM ZH  AbF| transferred to the tax derogation deletion
AE ol Exet mAl tHah el sfEZ3H2  account. Regulated entity allowances held in
X| & 2003/87/EC H30ex=HM3&Mgsoll 2}  the tax derogation deletion account shall be
7|1 A CF ol ZWkX] AbA[sHob S deleted by the end of the year after the

reference year in accordance with Article
30e(3), point (g), of Directive 2003/87/EC.

4. M= 2™ Ax AX™E2 XIE 2003/87/EC 4. The tax derogation deletion account shall

M30exHM3eHgsoll HAIE 27S 5ZF5H  be used only to fulfil the requirements set out
71 flasiMet AtE=lojof sto{, EX A X0 in Article 30e(3), point (g), of Directive
Y A2z old=+= &A= i X 2003/87/EC and the amount of allowances
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sent to that account in any given year shall
not be higher than the difference between the
to be

amount of allowances that remains

auctioned in the reference year following
application of Article 30e(3), point (f), of that
Directive and the amount of allowances to be
cancelled under Article 30e(3), point (g), of

Directive 2003/87/EC.

Article 16
Opening trading accounts in the Union

Registry

1. A request for opening a trading account in
the Union Registry shall be submitted to the
national administrator by the prospective
account holder. The prospective account holder
shall provide information as required by the
national administrator, which shall include, at
a minimum, the information set out in Annex
IV.

2. The Member State of the national
administrator may require as a condition for
opening a trading account that the prospective
account holders have their permanent residence

or registration in the Member State of the

national  administrator ~ administering  the
account.
3. The Member State of the national

administrator may require as a condition for
opening a trading account that prospective
account holders are registered for value added
tax (VAT) in the Member State of the
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national administrator of the account.

4, =71 &2|Xt= Mi1e=H1& 2 H21=0l 4. Within 20 working days of the receipt of a
map et MEE g2 JEH 2089 complete set of information in accordance
ojfoll ARS7|20lM Hel AXMES 7HAMSH  with paragraph 1 of this Article and Article
Hub Hi19=x=off wat AE 2R/ o ™ KXol Al 21, the national administrator shall open a
AY IWd HEE 2ok st trading account in the Union Registry or

inform the prospective account holder of the

refusal to open the account, pursuant to

Article 19.
17 = Article 17
Aegs?la W =7t E7 AH JH4d Opening national holding accounts in the
Union Registry
3lE=el g =2 F5A I A= The competent authority of a Member State
HEE w2 S928F 208 o|ujol = shall instruct the national administrator to
7t e Xl A AtsS7|a f =27 27 A open a national holding account in the Union
H INdE X[AlsHoF BrCf, Registry within 20 working days of the
receipt of the information set out in Annex
III.
18 = Article 18
Ags?Ia Y A5 7| 85 Registering verifiers in the Union Registry

1. des?|20 25 7|2 85 2BAM= 1. A request for registering a verifier in the
=7t 22| XA M Esfiol etct. 5 238  Union Registry shall be submitted to the
s F5M 11 % voll WA[El YEE H|E  national administrator. The person requesting
5toi =7t &2|A7t Fst= HEE M3Z  the registration shall provide information as
s oF BtCt, required by the national administrator,

including the information set out in Annexes
II and V.

2. =7 2| Xt Mi1g=M1E 2 H21=o 2. Within 20 working days of the receipt of a
=]

g2 SH2H 208U complete set of information in accordance
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with paragraph 1 of this Article and Article
21, the national administrator shall register the
verifier in the Union Registry or inform the
prospective verifier of the refusal, pursuant to
Article 19.

Article 19
Refusal to open an account or register a
verifier
1. The national administrator shall
whether  the

verify
information and documents
provided for account opening or registration

are complete, up-to-date, accurate and true.

In the event of justified doubts, the national

administrator may request assistance by
another national administrator in carrying out
the verification referred to in the first
subparagraph. The administrator that has
received such request may refuse it. The
prospective account holder or verifier may
explicitly ask the national administrator to

request such  assistance. = The  national

administrator shall inform the prospective
account holder or verifier of such assistance

request.

2. A national administrator may refuse to
open an account or register a verifier:

(a) if the information and documents
provided are incomplete, out-of- date

or otherwise inaccurate or false;
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(b) B T J|zto| =Tt 2| Xtol| Al of (b) if a law enforcement authority
H AE ERXt(Hele 249 O M provides information or if information
Ah7t HiE3AH, X2 MEH HEHEAE is available by other means to a
g =2 E= AHO| #HxEe - national ~ administrator ~ that  the
7 2 & A= 7|E SHE L 2HE prospective account holder, or, if it is
A2 2lall E=AE 2 JAAHLE K| a legal person, any of the directors of
ot 5 o[Lfol w7 HAZ EUCcts the prospective account holder, is
HEE M3IstAL ctg SHe = of under investigation or has been

23t HES ASD YT

(c) =7+ ZE|XI7E S AFol sf

convicted in the preceding five years
for fraud involving allowances, money
laundering, terrorist financing or other
serious crimes for which the account

may be an instrument;

™, (c) if the national administrator has

A= ME, HEEAE Xg =Y OE reasonable grounds to believe that the
= 7|Et SEHz} ZHAE A7|of A} accounts may be used for fraud
&2 & Actn ¥ grek 2y 2 involving allowances, money
H7t A= E2 laundering, terrorist financing or other
serious crimes;
(d) I HAIE EF (d) for reasons set out in national law.

3. = 7F e[ X ot Moo w2l A (M Al 3. Where the national administrator refuses to
H IHMMdE HREste ddes &g =9 open an operator account in accordance with
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for refusal listed in paragraph 2 are no longer

present.
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or the relevant authority under national law,
shall the

administrator to open the account or uphold

who either  instruct national
the refusal in a reasoned decision, subject to
requirements of national law that pursue a
legitimate with  this

objective  compatible

Regulation and are proportionate.

Article 20

Authorised representatives

1. The central administrator shall ensure that
authorised representatives of accounts in the

the

accounts and have one of the following rights

Union Registry can access relevant

on behalf of the account holder:

(a) initiate processes;

(b) approve processes, if required;

and
by

(c) initiate processes approve

processes initiated another

authorised representative.

2. At the opening, each account shall have at
least two authorised representatives with one

of the following combination of rights:

(a) one authorised representative with the
right to initiate processes and one with

right to approve processes;

(b) one authorised representative with the

right to initiate processes and approve
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Hotol A= 3ol the(el s Hof processes  initiated by  another
2z &¢ Astol U= ofzlel o authorised representative and one with
% right to approve processes;

(c) BAF Al Ao U= =2l tfzfel (c) one authorised representative with right
ot Wat ctE Z¢l cfz2felo] JHA[E to initiate processes and one with the
HXHE Al Selg AT U= right to initiate processes and approve
cielel st o processes  initiated by  another

authorised representative;

(d) ct2 3¢l the(elo] HXE JHAlSE (d) two authorised representatives with the
M IHAISE HXE Sold & Us right to initiate processes and approve
Hto| A= ¢l tzlel = ¥ processes  initiated by  another

authorised representative.

3. 215 712 oE (2 oAl &3 HXHE 3. Verifiers shall have at least one authorised

JHAlste 3¢l thelele s H ol& H & representative who initiates relevant processes

Of stct e1E 7|2kl tiz|el= ofr st AN on behalf of the verifier. A representative of

of thelelx: & = fich a verifier may not be representative of any
account.

4, AY ERXes M23=d w2l dYE A 4. Account holders may decide that the
Bt AY ==of A= AY2=2 oA E HQH  approval of a second authorised representative
2 5 & Zel thzlelel &2l 274E s not necessary to propose transfers for
HHst=s MElg £ Jct HAE EFA=  execution to accounts on the trusted account
ole{st Z2¥s Had & Uk Z2d ¢ & list set up pursuant to Article 23. The account
H H3z= =7b Z2l XA HAlezE MY holder may withdraw such decision. The
=2 eEME Sl MEslol st decision and the withdrawal of the decision
shall be communicated in a duly signed
statement submitted to the national
administrator.
5. M1gtnt H2gholl "AlE Fel oizlel 2 5. In addition to the authorised representatives
ol AXMol 'gi7] M B2 Het2 7 specified in paragraphs 1 and 2, accounts may
=¢ the[elo] A ™ol U = UCh also have authorised representatives with ‘read
=AM Korean Register
o= R&D Division
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only’ access to the account.

6. =¢ tfzlelol 7[&& == J|Et A2 6. If an authorised representative cannot
AgsZlao H2E 5+ e 29, =7 B access the Union Registry for technical or
2|Xt= slilE =S¢l ofe|eloA == HSt  other reasons, the national administrator, in
of wzl =71 #2|X7t Y 2FZ {85t accordance with the rights assigned to that

2 ™ol w2 3l thelele| HMATIE  authorised representative, may initiate or

ol CH approve transactions on behalf of the
T U authorised representative upon request,
ct. provided that the national administrator allows
such requests and that the access of the
authorised representative was not suspended in

accordance with this Regulation.

7. Al” el =l tiz[elo] edgtsr|Lo &2 7. If authorised representatives of an account
g T fle E9, A% ERXs =7+ 22| cannot access the Union Registry, account
ALY REE &8st 29 2 74 holders may request the national administrator
w2t =7 2E[Xtol[A 22lel o|E2Z A to propose a process for execution in their

=
otslf =2t @& =+ AUCct  name, in accordance with this Regulation,

, = o/ &3t=  provided that the national administrator allows
Ao steh. dH4f Aefe| A Mol tHsH M= such requests. Such requests may not be made
olgfet 22 & =+ gich for accounts in closed status.

8. M75=0l WA[E Hlole et ¥ 7= AF 8. The data exchange and technical
Y2 2 AN woll sl =t =l i specifications laid down in Article 75 may set
ol =5 M¥Y & Ut a  maximum  number  of  authorised
representatives for each account type.

9. =¢l tfz[ele Tk 18M] ofake| Xtedelol 9. Authorised representatives shall be natural
ofof st ot A™el 2E Il [l  persons over 18 years of age. All authorised
MZ Ct2 Atztolofof stit, =T AFZHO|  representatives of a single account shall be
5 70 olatel A™oll cisf =¢l cHz(elo] different persons but the same person can be
2 = Ach =7 #A2| X7 5T Z =2 an authorised representative on more than one
oI5 7late| cfz2[elE Melstn AAEel &  account. The Member State of the national
ol tizjel & =%t o H2 siY 3= administrator may require that at least one of

=AM Korean Register
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the authorised representatives of an account
shall be a permanent resident in that Member

State, except for representatives of verifiers.

Article 21
Nominating and approval of authorised

representatives

1. When requesting the opening of an account

or the registration of a verifier, the
prospective account holder or verifier shall
authorised

nominate a number of

representatives in accordance with Article 20.

2. When

representative, the account holder shall provide

nominating an authorised
information as required by the administrator.
That information shall include, at a minimum,

the information set out in Annex VIIL

If the prospective authorised representative has
already been nominated to an account and if
the account holder so requests, the national
administrator may use the documentation that
was submitted at the earlier nomination for
the purposes of verification referred to in

paragraph 4.

3. Within 20 working days of the receipt of a

complete set of information required in

accordance with paragraph 2, the national

administrator shall approve an authorised

representative, or inform the account holder of
its refusal. Where evaluation of the nominee
information

requires  more  time,  the

Korean Register
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administrator may extend the evaluation
process by up to 20 additional working days,

and notify the extension to the account holder.

4. =7t HE[Xt= Zel ti2[el XHS 2l 4. The national administrator shall verify
M= HEb ZAIL b5t =AM Akej whether the information and documents
olof M &tstn AtAQIX] &¢lsiob T provided for nominating an  authorised
representative  are  complete,  up-to-date,
accurate and true.
dEek oMol A= 42 =7 K= A In the event of justified doubts, the national
Hu stel ol HAFE HES s # administrator may request assistance by
s ChE =7t Z2|XoA X[¥2 ¥ & another national administrator in carrying out
ULCH X 235 g2 A2 Xts 2F S A the verification referred to in the first
o = Act ofd] AY ERX EE= 21F  subparagraph. The administrator that has
7|#2 =I7b el Xtol| A HAIM2=Z o[ 8  received such request may refuse it. The

edd 5 Aok =7t 2K A

rio

prospective account holder or verifier may

Rl
o
Mo mo rlo

RE S od| AY ERA Es 2F 7[2 explicitly ask the national administrator to
gtz of otct, request such  assistance.  The  national
administrator shall inform the prospective
account holder or wverifier of such assistance
request.
5. =71 22| A= ot 22 29 3o o 5. A national administrator may refuse to
glelel &g AR & Uk approve an authorised representative:
(@ M3E 2 ¥ M7t = 5HA (a) if the information and documents
Lb, Qef=ApALL, FYEstAHLE 5 provided are incomplete, out-of- date
?lel A% or otherwise inaccurate or false;
(b) H ™ Z[zo| sfEH, Atz AMEL (b) if a law enforcement authority
He2l2|AE Xtg =2 E= fle A provides information or if information
do| =72 AEE F Us 7IE is available by other means to a
SHE} &AHE AYIER AL FO| national ~ administrator ~ that  the
HLb X|b 54 ofufo| wE EHAEZS prospective  representative is  under
=AM Korean Register
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investigation or has been convicted in
fraud

money

the preceding five years for
involving allowances,
laundering, terrorist financing or other
serious crimes for which the account

may be an instrument;

(c) for reasons set out in national law.

6. If the national administrator refused to

approve an authorised representative, the
account holder may object to the relevant
authority under national law, who shall either
instruct the national administrator to approve
the representative or uphold the refusal in a
reasoned decision, subject to requirements of
national law that pursue a legitimate objective
compatible with this Regulation and are

proportionate.

Article 22
Updating of account information and

information on authorised representatives

1. All account holders shall notify the national

administrator within 10 working days of

changes to the account information. In
addition, account holders shall confirm to the
national administrator by 31 December each
year that their account information remains

complete, up-to-date, accurate and true.

2. Operators shall notify the administrator of
their account within 10 working days if they

have undergone a merger or a split.
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3. The
supported by information as required by the

notification of change shall be

national administrator in conformity with this
Within 20 working days of the

receipt of such a notification and supporting

Section.

information, the relevant national administrator
shall approve the update of the information.
The administrator may refuse to update the
information in accordance with Article 21(4)
and (5). The account holder shall be notified
of any such refusal. Objections to such
refusals may be raised with the competent
authority under

authority or the relevant

national law in accordance with Article 19(4).
4. At least once every three years, the
national administrator shall review whether the
account information remains complete,
up-to-date, accurate and true, and shall request
that the account holder notify any changes as
appropriate. ~ For  operator accounts and
verifiers, the review shall take place at least
once every five years. The national
administrators shall by the last day of the
month following 12 months after the date of
entry into force of this Regulation and at least
once every year thereafter, review the
accounts which do not contain information on
the Legal Entity Identifier or status of trading
venue or central counterparty referred to in

Table III-I of Annex III.

5. The account holder of an operator holding

account may only sell or divest of its
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operator holding account together with the

installation linked to the operator holding

account.

6. Subject to paragraph 5, no account holder
may sell or divest of the ownership of its

account to another person.

7. Where the legal entity holding an account
in the Union registry changes due to a merger
or a split of account holders, the account
holder shall be the legal successor of the
previous account holder upon submission of
the  documentation
Articles 14, 15, 15a, 15b or 16.

required  pursuant  to

8. An

transfer its status as such to another person.

authorised representative may not

9. An account holder or a verifier may

request the removal of an  authorised
representative. Upon receipt of the request, the
national administrator shall suspend the access
Within 20

working days of the receipt of the request,

of the authorised representative.

the relevant administrator shall remove the

authorised representative.

10. An account holder may nominate new
authorised representatives in accordance with
Article 21.

11. If the administering Member State of an
aircraft operator changes in accordance with

the procedure set out in Article 18a of

Korean Register
R&D Division
Green Ship Technology Team



KOREAN REGISTER

45/223

ok
=C)II__I
i
ok
O
N
Mo
ok
Q
i
(o)

o
o
Im 0
%
o
o
o
X
N

o]

4?;x+|°| e[ X7t HE
= H15=of w2t &37] 2SHA
o M HEe M21=of w2t =
ciz|olof Ztst ME MES 27

0

PO nE 2 Mo m?
E

9 o
o
°

vo OF
r

s
i

-

w
+

1la.  X[& 2003/87/EC HM3gfz=oll HWAlZ
Hxtol| wzt sl et 22l E=0l

HA=E= 8%, 8 HElXes A¥8E ER
eh s si2AAMe =7 2E[AE ¥ ol

28A e 2

12. M11g & Hllagholl w2l AE 22l E
H

=~
BHEsts 2{=2 HEE + glch

23 =

AMEF AN 22

— =1

[ 1Q rok
riot 41 4

oY rrrx
Nrop
>
om

_45_

Directive 2003/87/EC, the central administrator
shall update the national administrator of the
holding

account. Where the administrator of an aircraft

corresponding aircraft operator

operator holding account changes, the new
administrator may require the aircraft operator
to submit the account opening information that
it requires in accordance with Article 15 and
the information about authorised representatives

that it requires in accordance with Article 21.

11a. If the administering authority in respect
of a shipping company changes in accordance
with the procedure set out in Article 3gf of
Directive 2003/87/EC, the central administrator
shall update the national administrator of the
corresponding  maritime holding
Where the

maritime operator holding account changes, the

operator
account. administrator of a
new administrator may require the shipping

company to  submit  account  opening
information in accordance with Article 15a
authorised

and information about

representatives in accordance with Article 21.

12. Subject to paragraphs 11 and 1la, the
Member State responsible for managing an

account shall not change.

Article 23

Trusted account list

1. Accounts in the Union Registry shall have

a trusted account list.
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2. Accounts held by the same account holder
and administered by the same national
administrator shall be automatically included

on the trusted account list.

3. The EU Allocation Account and the Union
Deletion Account shall be automatically

included on the trusted account list

3a. The central administrator may set a
threshold above which transactions can only
be performed to accounts that appear in the

trusted account list.

3b. Account representatives may set thresholds
for transactions for their own accounts. Such
limits have to be approved by a second
account  representative or a  national

administrator.

4. Changes to the trusted account list shall be
proposed for execution and finalised through
the procedure set out in Article 35. The
change shall be initiated and approved by two
authorised representatives entitled to initiate
and approve processes respectively. The
execution of the proposed change shall be
immediate for the deletion of accounts from
the trusted account list. For all other changes
to the trusted account list the execution shall
take place at 12.00 Central European Time
(CET) on the fourth working day following
the proposal.
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Section 3

Closure of accounts

Article 24

Closure of accounts

Subject to Article 29, within 10 working days
of the receipt of a request from the account

account other than those
Articles 25 and 26, the

administrator shall close the account.

holder of an

specified in

Article 24a
Closure of third country government deletion

accounts

The central administrator shall close a third
country government deletion account within 10

working days of the end of the time period

set out in the non-binding arrangement
referred to in Article 25(1b) of Directive
2003/87/EC.

Article 25
Closure of stationary installation holding

accounts

1. The competent authority shall notify the
national administrator within 10 working days
of the
emissions permit or knowledge of cessation of
Within 10

such a notification, the

withdrawal of a greenhouse gas

operation of an installation.
working days of
national administrator shall record the relevant

date in the Union Registry.
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2. The national administrator may close a
stationary installation holding account if the

following conditions are fulfilled:

(a) the installation ceased operation or the
greenhouse gas emissions permit was

withdrawn,;

(b) the year of last emission is registered

in the Union Registry;

(c) verified emissions were registered for

all years when the  stationary
installation was included in the EU

ETS;

(d) the operator of the relevant installation
has surrendered an  amount of

allowances equal to or greater than its

verified emissions;

allowances 1is

() no return of excess

pending pursuant to Article 48(4).

Article 26

Closure of aircraft operator holding accounts

1. The competent authority shall notify the
national administrator within 10 working days
of notification by the account holder or of
discovering after examining other evidence,
that the aircraft operator merged into another
aircraft operator or the aircraft operator has

ceased all its operations covered by Annex I
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to Directive 2003/87/EC.

2. The national administrator may close an

aircraft operator holding account if the

following conditions are fulfilled:

(a) notification pursuant to paragraph 1

has been made;

(b) the year of last emission is registered

in the Union Registry;

(c) verified emissions were registered for
all years when the aircraft operator
was included in the EU ETS;

(d) the aircraft operator has surrendered an

amount of allowances equal to or

greater than its verified emissions;
allowances 1is

(e) no return of excess

pending pursuant to Article 50(6).

Article 26a

Closure of maritime operator holding accounts

1. The competent authority shall notify the
national administrator within 10 working days
of notification by the account holder, or of
discovering after examining other evidence,
that the shipping

shipping company or the

company merged into
shipping
company has ceased all its operations covered
by Annex I to Directive 2003/87/EC.

another
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2. The national administrator may close a

maritime operator holding account if the

following conditions are fulfilled:

(a) notification pursuant to paragraph 1

has been made;

(b) the year of last emission is registered

in the Union Registry;

(c) verified emissions subject to surrender
accordance  with
Articles 3gb and 12
2003/87/EC  were
years when the shipping company was
included in the EU ETS;

requirements  in
of Directive

registered for all

(d) the shipping company has surrendered
an amount of allowances equal to or
emissions

greater than its verified

subject to surrender requirements in
accordance with Articles 3gb and 12

of Directive 2003/87/EC.

Article 26b

Closure of regulated entity holding accounts

1. Where the competent authority withdraws a
greenhouse gas emissions permit or receives a

notification by the account holder, or

discovers after examining other evidence, that
the regulated entity has merged into another

regulated entity or has ceased all its

operations covered by Annex IIl to Directive

2003/87/EC, it shall notify the national
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administrator within 10 working days of the
withdrawal, the notification by the account

holder or the discovery, as applicable.

2. The national administrator may close a

regulated entity holding account if the

following conditions are fulfilled:
(a) notification  from  the  competent
authority pursuant to paragraph 1 has

been received;

(b) the year of last emission is registered

in the Union Registry;

(c) verified emissions were registered for
all years when the regulated entity

was included in the EU ETS;

(d) the regulated entity has surrendered an

amount of allowances equal to or

greater than its verified emissions.

Article 27

Removing verifiers

1. Within 10 working days of the receipt of a
request by a verifier to remove the verifier
Union national

from the Registry, the

administrator shall remove the verifier.

2. The competent authority may also instruct
the national administrator to remove a verifier
from the Union Registry where one of the

following conditions is fulfilled:
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(a) the verifier's accreditation has expired

or has been withdrawn,;

(b) the verifier ceased operation.

Article 27a
Closure of the ESR Compliance Account

The central administrator shall close an ESR

Compliance Account not earlier than one

month after the determination of the

compliance status figure for that account
pursuant to Article 59f, and after giving prior

notice to the account holder.

On closure of the ESR Compliance Account,
the central administrator shall ensure that the
Union Registry transfers the AEAs remaining
in the ESR Compliance Account to the ESR

Deletion Account.

Article 28
Closure of accounts and removal of authorised

representatives on the administrator’s initiative

1. If the

suspension of access to accounts pursuant to

situation giving rise to the

Article 30 is not resolved within a reasonable

period despite repeated notifications, the

competent authority or the relevant law

enforcement authority may instruct the national

administrator to close those accounts for

which access is suspended.
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In the «case of operator accounts, the

competent authority or the relevant law
enforcement authority may instruct the national
administrator to set to blocked status those
accounts for which access is suspended until
the competent authority determines that the
situation giving rise to the suspension no

longer subsists.

2. If on a trading account no transactions
have been recorded for a period of one year,
close that

the national administrator may

trading account after having notified the
account holder that the trading account will be
closed within 40 working days unless the
national administrator receives a request that
the account be maintained. If the national
administrator does not receive any such
request from the account holder, the national
administrator may close the account or set its

status to closure pending.

3. The national administrator shall close an
operator account upon instruction from the
competent authority on the basis that there is
no reasonable prospect of further allowances
being surrendered or excess allowances being

returned.

4. The national administrator may remove an
authorised representative if it considers that
the approval of the authorised representative
should have been refused in accordance with
Article 21(3), and in particular if it discovers
that  the

documents and identification
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information provided upon nomination were
incomplete, out-of-date or otherwise inaccurate

or false.

5. The account holder may object to the
change of account status of an account in
accordance with paragraph 1 or the removal
of an authorised representative in accordance
with paragraph 4 with the authority competent
under national law within 30 calendar days,
who  shall

administrator to reinstate the account or the

either instruct the national
authorised representative or uphold the change
of account status or removal in a reasoned
decision, subject to requirements of national

law  that pursue a legitimate objective

compatible with this Regulation and are

proportionate.

Article 29

Positive balance on accounts under closure

If there is a positive balance of allowances on
an account which an administrator is to close
in accordance with Articles 24, 25, 26 and
28, the administrator shall request the account
holder to specify another account to which
such allowances shall be transferred. If the
account holder has not responded to the
administrator's request within 40 working days,
the administrator may transfer the allowances
to its national holding account or set the

account status to closure pending.
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Section 4

Suspension of access to accounts

Article 30

Suspension of access to accounts

1. An administrator may suspend the access
of an authorised representative to any account
or verifier in the registry or to processes to
which that authorised representative would
otherwise have access if the administrator has
believe that the

reasonable grounds to

authorised representative has:
accounts  or

(a) attempted to  access

processes for which he is not
authorised;
(b) repeatedly

attempted to access an

account or a  process using an

incorrect username and password; or

(c) attempted to compromise the security,
the availability, the integrity or the
confidentiality of the Union Registry,
or of the data handled or stored

therein.

2. An administrator may suspend all access of
authorised representatives to a specific account
or a verifier where one of the following

conditions is fulfilled:

(a) the account holder died or ceased to

exist as a legal person;
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(b) the account holder did not pay fees;

(c) the account holder violated the terms

and conditions applicable to the

account;

(d) the account holder did not agree to

changes in the terms and conditions
set by the national administrator or the

central administrator;

(e) the account holder did not notify

changes to account information or
provide  evidence  concerning  the
changes to account information, or
evidence concerning new requirements

on account information;

(f) the account holder failed to maintain

compliance with the Member State
requirement to have an authorised
representative ~ with a  permanent
residence in the Member State of the

national administrator;

(g) the account holder failed to maintain

compliance with the Member State
requirement that the account holder
have a permanent residence or
registration in the Member State of

the administrator of the account.

3. An administrator may suspend all access of
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authorised representatives to a specific account

or verifier in any of the following cases:

(a) for a maximum period of four weeks
if the

grounds to believe that the account

administrator has reasonable
was used or will be used for fraud,
money laundering, terrorist financing,
corruption or other serious crimes. In
of Article 67
applied accordingly. Upon

this case,
shall be

instruction from the

provisions

financial
intelligence unit the period may be

extended;

(b) on the basis of and in accordance
with national law provisions that

pursue a legitimate objective.

4. The national administrator may suspend all

access of authorised representatives to a

specific accounts or verifiers if it considers
that the opening of the account or the
registration of the verifier should have been
refused in accordance with Article 19 or that
holder no meets  the

the account longer

requirements for the opening of the account.

5. The national administrator may suspend all

access of authorised representatives to all

accounts of an account holder if it receives
holder has

become subject of insolvency procedures. This

information that the account

maintained until the
official

suspension may be

national administrator receives

Korean Register
R&D Division
Green Ship Technology Team



KOREAN REGISTER

58/223

6. AE #E[X= Folo| #elo| =

0z
ok
o

sass FA RIS FHAdch

7. AY 27X B AE dig[el2 9 7|
Z 302 olufoll =Lioll w2 zhe Y=
e #d 2o Mig-HM3g e 82
ZXoll thsll ofelE A7 = UA2H, i
g9=2 = 78 JE5Y g$Ed =H2
FT5te el ol w2t gelH A
o He ol =2 | Kol A H=2 A gt
STE AASHAHL RUE FASHES XA
ol oF Btk

3. LB B EE HslE 2o MK =

= B9 m2IRoIH M 1E-H 5o

AR St sigEE 29 RIS oY
ES

XAl == At

% A| &

©

BaIX7L &8 s 2y M 7|
B oEe Fueol 2AHET Uil way

ZE| Aol A 7ofl ol E 2B = ULk

[ 1Q rok
riot 41 4

oY rrrx
Nrop
>
om

_58_

information about who has the rights to

holder and the

representatives  are

represent the account

authorised confirmed or
new authorised representatives are nominated

in accordance with Article 21.

6. The administrator of the account shall
reverse the suspension immediately once the
situation giving rise to the suspension is

resolved.

7. The

representative may object to the suspension of

account  holder or  account
its access in accordance with paragraphs 1 to
3 to the competent authority or the relevant
authority under national law within 30
calendar days, who shall either instruct the
national administrator to reinstate access or
uphold the suspension in a reasoned decision,
subject to requirements of national law that
pursue a legitimate objective compatible with

this Regulation and are proportionate.

8. The competent authority or the Commission
may also instruct the national administrator or
the central administrator to implement a
suspension for one of the grounds set in

paragraphs 1 to 5.

9. A national law enforcement authority of the
Member State of the administrator may also
request the administrator to implement a
suspension on the basis of and in accordance

with national law.
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10. Where the holder of an operator account
in the 10
working days preceding the surrender time-
limit laid down in Article 12(3) and Article
30e(2), respectively, of Directive 2003/87/EC

due to

is prevented from surrendering

suspension in accordance with this
Article, the national administrator shall, if so
requested by the account holder, surrender the
number of allowances specified by the account
holder.

1. If

allowances on an account to which access

there is a positive balance of
was suspended, the competent authority or the

relevant law  enforcement  authority, in

accordance  with  relevant national law

provisions, = may instruct the  national

administrator to transfer immediately the
allowances to the relevant national account or

set the account status to ‘closure pending’.

TITLE II
SPECIFIC PROVISIONS FOR THE UNION
REGISTRY FOR THE UNION EMISSIONS
TRADING SYSTEM

CHAPTER 1

Verified emissions and compliance

Article 31

Verified emissions data for operators

1. Whenever required by national law, each
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operator shall select a verifier from the list of

verifiers  registered  with  the  national

administrator administering its account.

2. The national administrator, the competent
authority or, upon decision of the competent
authority, the account holder or the verifier
shall enter emissions data for the previous

year.

3. Annual emissions data shall be submitted

using the format set out in Annex IX.

4. Upon satisfactory verification in accordance
with Article 15 of Directive 2003/87/EC of an
operator’s report on the emissions from an
of an

installation during a previous year,

aircraft operator’s report on the emissions
from all aviation activities it performed during
a previous year, or of the regulated entity’s
report on its emissions during a previous year,
the verifier or the competent authority shall

approve the annual emissions data.

For shipping companies, the verifier or the
competent authority shall approve the annual
emission data upon satisfactory verification of
a shipping company’s aggregated emissions
data at company level in accordance with
Article 3ge of that Directive. For regulated
entities, the verifier or the competent authority
shall approve the annual emissions data upon
satisfactory verification in accordance with

Article 15 of Directive 2003/87/EC.
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5. The emissions approved in accordance with
paragraph 4 shall be marked as ‘verified’ in
the Union Registry by the national
administrator or the competent authority. The
competent authority may decide that instead of
the national administrator, the verifier shall be
responsible for marking emissions as ‘verified’
in the Union Registry. All approved emissions
shall be marked verified by the deadlines set

in Article 32.

6. The competent authority may instruct the
national administrator to correct the annual
verified emissions for any operator to ensure
compliance with Articles 3gd, 3ge, 14 and 15
2003/87/EC, by

corrected verified or estimated emissions for

of Directive entering the
that operator for a given year in the Union

Registry.

7. Where, on 1 May of each year, no verified
emissions figure has been recorded in the
Union Registry for a stationary installation or
an aircraft operator for a previous year or the
verified emissions figure was proven to be
incorrect, any substitute emissions figure
estimate entered in the Union Registry shall
be calculated as closely as
with  Articles 14 and 15 of

Directive 2003/87/EC.

possible in

accordance

Where, on 1 May of each year, no verified
emissions figure has been recorded in the
Union Registry for a shipping company for a

previous year or the verified emissions figure
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was proven to be incorrect, any substitute
emissions figure estimate entered in the Union
Registry shall be calculated as closely as
possible in accordance with Articles 3gd and

3ge of Directive 2003/87/EC.

Where, on 1 June of each year, no verified
emissions figure has been recorded in the
Union Registry for a regulated entity for a
previous year or the verified emissions figure
was proven to be incorrect, any substitute
emissions figure estimate entered in the Union
Registry shall be calculated as closely as
possible in accordance with Articles 14 and

15 of Directive 2003/87/EC.

Article 32
Blocking of accounts due to a failure to

submit verified emissions

1. If, on 1 April of each year, the annual
emissions for the preceding year of a
stationary installation, an aircraft operator or a
shipping company, or, on 1 May of each
year, the annual emissions corresponding to
the amount of fuel released for consumption
for the preceding year by a regulated entity,
have not been entered and marked as
“verified” in the Union Registry, the central
Union

administrator shall ensure that the

Registry sets the corresponding operator

account to a blocked status.

2. When all overdue verified emissions of an

operator for that year have been recorded in
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the Union Registry, the central administrator
shall ensure that the Union Registry sets the

corresponding operator account to open status.

Article 33

Calculation of compliance status figures

1. The central administrator shall ensure that

on 1 October of each year, the Union
Registry indicates the compliance status figure
for the preceding year for every stationary
installation holding account, aircraft operator
holding account and maritime operator holding
account that is not in a closed status by
calculating the sum of all allowances
surrendered for the current period less the
sum of all verified emissions in the current
period and including the preceding year, plus

a correction factor.

The central administrator shall ensure that the

Union Registry calculates the compliance

status figure before the closure of the account
pursuant to Articles 25, 26, 26a and 26b.

la. For the period from 2024 to 2030,
derogations pursuant to Article 12(3-e) to
12(3-b) of Directive 2003/87/EC shall be

taken into account in the calculation of the

compliance status for shipping companies.

1b. For 2024 and 2025, the rules laid down
in Article 3gb of Directive 2003/87/EC shall
be taken into account in the calculation of the

compliance status for shipping companies.
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lc. From 2026,

shipping companies shall also include methane

the verified emissions of

and nitrous oxide.

2008-2012 and

2013-2020, the correction factor referred to in

2. For the trading periods

paragraph 1 shall be zero if the compliance
status figure of the last year of the previous
period was greater than zero, but shall remain
the same as the compliance status figure of
the last year of the previous period if this
figure is less than or equal to zero. For the
trading periods starting on 1 January 2021,
the correction factor referred to in paragraph 1
shall be the same as the compliance status

figure of the last year of the previous period.

3. The central administrator shall ensure that
the Union Registry records the compliance
status figure for every installation and aircraft

operator for each year.

Article 33a
Calculation of compliance status figures for

regulated entities

1. From 2028, the central administrator shall
ensure that on 1 June of each year, the Union
Registry indicates the compliance status figure
for the preceding year for every regulated
entity with a regulated entity holding account
This shall be

done by calculating the sum of all allowances

that is not in a closed status.

surrendered for the current period less the
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sum of all verified emissions corresponding to
their fuel released for consumption in the
current period and including the preceding
year. The compliance status figure shall not
that had their

figure zero or

be calculated for accounts

previous compliance status
positive and the year of last emissions was

set to a year before the preceding year.

2. The central administrator shall ensure that
the Union Registry calculates the compliance
status figure before the closure of the account
pursuant to Article 26b.

3. The central administrator shall ensure that
the Union Registry records the compliance
status figure for every regulated entity for

each year.

CHAPTER 2

Transactions

Section 1

General

Article 34

Only transactions expressly provided for in
this Regulation for each account type shall be

initiated by that account type.
Article 35

Execution of transfers
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1. For all transactions

Chapter, an out of band confirmation shall be

specified in this

required by the Union Registry before the
transaction can be proposed for execution.
Subject to Article 20(4),

only be proposed for execution where an

a transaction shall

authorised representative initiated and another

account representative  has approved the

transaction out of band.

2. The central administrator shall ensure that

all transfers specified in Article 55 to
accounts indicated on the trusted account list
are executed immediately if they are proposed
for execution between 10:00 and 16:00 CET

on working days.

A transfer to accounts indicated on the trusted
accounts list proposed for execution at any
other time shall be executed on the same
working day at 10:00 CET, if it is proposed
for execution before 10:00 CET, or on the
following working day at 10:00 CET, if it is
proposed for execution after 16:00 CET.

3. The central administrator shall ensure that

all transfers specified in Article 55 to
accounts not indicated on the trusted account
list and transfers from an Auction Collateral
Delivery Account, execution
12.00 CET of a working day, are
12.00 CET of the

day. Transactions

proposed  for
before
executed at following
working proposed  for
execution after 12.00 CET of a working day

shall be executed at 12.00 CET of the second
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working day following the day of proposal for

execution.

4, S oE[Xt= A Y 2% 4A[(CET) 4. The central administrator shall ensure that
O| Mol o|A7t et2 === slof stct, transfers are finalised before 16.00 CET on

the day of execution.

5. 2 &2 At AgtST| T 3ol H 5. The central administrator shall ensure that

AlEl Al 7o MEZ g HeElE A the Union Registry enables to abort a

s5t7| Mol sctet = UL S Sfof Stot. J transaction, which is subject to execution rules

ol thelele Hefot MA=T| =4 2A|ZF set out in paragraph 3, before its execution.
g

T AcCh APZ|7F An  authorised representative may initiate
L=

oAM= Hel Zcho| JHAIE A, AE & aborting a transaction at least two hours
TAt= Al 2 II7F AHE =0 A28 before its execution. If aborting a transaction
of stct, siE A= 78 Y ofLfoll =7+  was initiated because of suspected fraud, the
2| KXol Al ME=lofof St account holder shall immediately report it to

the competent national law enforcement
authority. That report shall be forwarded to

the national administrator within 7 working

days.
6. AlY tfzlel == AE ERXIE HM3Ee 6. If an account representative or the account
Al o MgZ2 2= OolAHIF FHSHA holder suspects that a transfer, which is
A= E HMotx[QUCtD oA St= AP, =  subject to execution rules in paragraph 3, was
o Mg 2A12ZF M7FX| AHAY thelel &=  proposed for execution fraudulently, at the
AY EfXAs 371 He[X £= iY== latest two hours before its execution, the
29 S HE[XollA A izlel E= A account representative or the account holder
d HFAE OfAstd old S22 2&e  may request the national administrator, or the
T UL AY ERAs QE S U2 JA central administrator where appropriate, to
AZI7F oM == AetE 2 I AP Z abort the transfer on behalf of the account
o AlJsfol stch sHE A= 78YY  representative or the account holder. The
ofioll aier =7t &e|Xt == = (Xt account holder shall report the suspected fraud
ol Al ME=l0fof BtCt. to the competent national law enforcement
authority immediately following the request.
That report shall be forwarded to the national
=AM Korean Register
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administrator or the central administrator

where appropriate, within 7 working days.

7. Upon proposal for execution, a notification
shall be sent to all account representatives
of the
aborting a
5, a

account

indicating the proposed execution

transfer. Upon initiation of

transaction pursuant to paragraph

notification shall be sent to all
representatives and the national administrator

administering the account.

8. For the purposes of Article 3(11), Member

States may decide that for a given year

national public holidays are not to be
considered as working days for the purposes
of application of this
Member State.

those days and shall

Regulation in that
Such decision shall specify
be published by 1
December of the year preceding the year

concerned.

Article 36
Nature of allowances and finality of

transactions

1. An

dematerialised instrument that is tradable on

allowance shall be a fungible,

the market.

2. The dematerialized nature of allowances
shall imply that the record of the Union
Registry shall constitute prima facie and
sufficient evidence of title over an allowance,

and of any other matter which is by this
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Regulation directed or authorised to be

recorded in the Union Registry.

3. HEA X= J7tsM2 &3 2ESHo 3. The fungibility of allowances shall imply

ZUiHoll w2l Yde = A= 2E 3F T that any recovery or restitution obligations that

= did o/ F7F sfEAH Aot M EE may arise under national law in respect of an

2 2o|gtc, allowance shall only apply to the allowance in
kind.

HM58= 2 M73=of WAE =X HXtoll b Subject to Article 58 and the reconciliation

2t A74=0l 2/ sto] Hefrt &HHEH 0| process provided for in Article 73, a

S|
S
= & Hellot =0 F g 5 @lck oAgh transaction shall become final and irrevocable
S712 HolA MEER Hefel Adds 2 upon its finalisation pursuant to Article 74.
StHLE HyEe = s FUiHel =0l Without prejudice to any provision of or
TH S FolstX| b= ek At E= el remedy under national law that may result in
o F&35tof st ofmfst M, 7, & £ a requirement or order to execute a new
= #HdE 2 ol w2t HA FHHO transaction in the Union Registry, no law,
U0 == F A4 #H ASI| e regulation, rule or practice on the setting aside
HelE F 2ot ZOE =g 5 sich of contracts or transactions shall lead to the

unwinding in the registry of a transaction that
has become final and irrevocable under this

Regulation.

AE ERA Ec MH3Xs ARS7[20A An account holder or a third party shall not

o
Hef ot 22 E Aok 72 HeHolA 2 be prevented from exercising any right or

ol
rr
H
rnH
I
Al
!
L]
kR
rr
Jl
-
!
2

=

A = claim resulting from the underlying transaction

T, oA = & oA 2H H2)Z2 FF that they may have in law, including to
F o 1 7|
=

recovery, restitution or damages, in respect of

e 788 27 Z29E =Zes o, s a transaction that has become final in the
He7t dAts7(a W Hell F&, B3 E Union Registry, for instance in case of fraud
F23E ZelstX| 2= E ol sHetoh or technical error, as long as this does not

lead to the reversal, revocation or unwinding

of the transaction in the Union Registry.

4, Mo|2 dZst= vfEAHS] el 2 B 4 A purchaser and holder of an allowance
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TAts Zxeolel AFAHM SHAIE gl i acting in good faith shall acquire title to an
E2He ~27HE FS5etch allowance free of any defects in the title of

the transferor.

5. K& 2003/87/EC2l HIvaZ Helol aiE 5. Allowances falling within the scope of
st HiEA2 & A&l MIE 2 HMNIIE  Chapter IVa of Directive 2003/87/EC shall not
Helo siYst= viEH2 =8 5+ 9ch  be fungible with allowances falling within the
X| & 2003/87/EC HMIvaZte| ®Helofl sHZst  scope of Chapters II and III of that Directive.
= &A= I-8A My 27 AHN, &37]  Allowances falling within the scope of
AU 27 AHZZ H2HM E7 HE £ Chapter IVa of Directive 2003/87/EC shall not
= HM3= A5 AHl Aztoll 272 4+ 8lch be held on stationary installation holding
accounts, aircraft operator holding accounts,
maritime operator holding accounts or third
country government deletion accounts.
H2H Section 2
i & A o A Creation of allowances
37 = Article 37
Hi =3 &4 Creation of allowances
1. & &2|Xt= EU &2 Ad, EU &3 1. The central administrator may create an EU
2k AM, EU &Y AH, EU g3 &= Total Quantity Account, an EU Aviation Total
AN, EU 4ol AdH, EU &3 Zdof AHYH, Quantity Account, an EU Allocation Account,
EU M & &% AHE 2 EU A o an EU Aviation Allocation Account, an EU
2 dof Adg 2o w2t Mg o+ U Auction Account, an EU Aviation Auction
oon{, X[& 2003/87/EC E+= & (EU)  Account, an EU Regulated Entity Total
1031/2010= 2| A10=HM1&ol 2l 27 ==  Quantity Account and an EU Regulated Entity
AE Zotstod pEARHIAM 2Fst= A Auction Account as appropriate, and shall
d F uEHE MHSALE Fag 5 JACH create or cancel accounts and allowances as
made necessary by Union acts, including as
may be required by Directive 2003/87/EC or
Article  10(1) of Regulation (EU) No
1031/2010.
=AM Korean Register
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2. 3 #e|Ates AYS7|2T7F 2 sfEM S 2. The central administrator shall ensure that
MM o ORSH ol AH ZEE 225t the Union Registry assigns each allowance a
== offof stct A CHA el H{E3H2  unique unit identification code upon its
old

dt uj =H ot get FE=0{of etCf creation. Regulated entity allowances shall be
made distinguishable at all times from general

allowances.

3. 2021 1€ 1Y ol MAM= wjf
20214 1€ 19SS J7|FECeE o=
N

HE=A=XE HEH= EATL

2

3. Allowances created from 1 January 2021

2 M

no 1o
Sl
oo

onwards shall include an indication showing

Kl
wn
2

in which ten-year period beginning from 1

of ot January 2021 they were created.

4. & oe|Xt= vlE&AHA tis ISO 6166 4. The central administrator shall ensure that
HASS7|20 FEA the ISIN-codes defined in ISO 6166 for the
Z| =5 of of ShCh. allowances are displayed in the Union

Registry.

oF M50= 5. Subject to paragraph 6, allowances created
2 O|Al= pursuant to the national allocation table of a

H =

of w2l FEHAT EE 2o/A

of E2st sl=2 =m7I &&xof w2t M Member State which has notified the
i s

AL oY sld=o| X[Hek Zof ZeH European Council of its intention to withdraw
Zol|l elall dojo| £Xl= HiE&ZH2 F7t 2 from the Union pursuant to Article 50 of the
EZ AMdEofof 5ty MM Aol w2l F+  Treaty on European Union, or to be auctioned
=g 7 AXF oot stch by an Auction Platform appointed by such a
Member State, shall be identified by a country
code and shall be made distinguishable
according to the year of creation.
6. MME H{EH2 ct3el 49 =27t ZE 6. Allowances created shall not be identified
2 AlHE 5 glct with a country code:
(a) TS Sl 4 307X S 3= (a) For years where Union law does not
M FEgH MEo| ZChEX] %A yet cease to apply in that Member
L} sHE 3|2ZofAM =<k HME0| State by 30 April of the following
St=EMZ Korean Register
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year or where it is sufficiently ensured
that the surrender of allowances must
take place in a legally enforceable
manner before the Treaties cease to

apply in that Member State;

(b) If allowances were created in respect

of years where ensuring compliance
2003/87/EC for
taking place during these

with Directive
emissions
years is required by an agreement
setting out arrangements for the
withdrawal of a Member State which
has notified its intention to withdraw
from the Union, and the instruments
of ratification of both parties to the

withdrawal agreement are deposited.

Section 3
Account transfers before auctions and

allocation

Article 38
Transfer of general allowances for stationary
installations and maritime operators to be

auctioned

1. The central administrator shall, in a timely
manner, transfer on behalf of the relevant
auctioning Member State, as well as for the
innovation fund established pursuant to Article
10a(8) 2003/87/EC, for the
modernisation fund established pursuant to
Article 10d of Directive 2003/87/EC, for the

of Directive
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Recovery and Resilience Facility established
pursuant to Regulation (EU) 2021/241 of the
European Parliament and of the Councill), and
for the Social Climate Fund established by
Regulation (EU) 2023/955 of the European
Parliament and of the Council?), as represented
by their auctioneer appointed in accordance
with Regulation (EU) No 1031/2010, general

allowances for stationary installations and
maritime  operators from the EU Total
Quantity Account into the EU Auction

Account in a quantity corresponding to the
annual volumes determined pursuant to Article

10 of that Regulation.

the annual
14 of

the central

2. In case of adjustments to

volumes in conformity with Article

Regulation (EU) No 1031/2010,
administrator shall transfer a corresponding
quantity of general allowances from the EU
Total Quantity Account to the EU Auction
Account or from the EU Auction Account to
the EU Total Quantity Account, as the case

may be.

Article 39
Transfer of general allowances for stationary

installations to be allocated free of charge

1) Regulation (EU) 2021/241 of the European Parliament
and of the Council of 12 February 2021 establishing the
Recovery and Resilience Facility (OJ L 57, 18.2.2021, p.
1.

2) Regulation (EU) 2023/955 of the European Parliament
and of the Council of 10 May 2023 establishing a Social
Climate Fund and amending Regulation (EU) 2021/1060
(0OJ L 130, 16.5.2023, p. 1).
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The central administrator shall, in a timely

manner, transfer general allowances for
stationary installations from the EU Total
Quantity Account into the EU Allocation

Account in a quantity corresponding to the
sum of the allowances allocated free of charge
according to the national allocation table of

each Member State.

Article 40
Transfer of aviation allowances to be

auctioned

1. The central administrator shall, in a timely
manner, transfer on behalf of the relevant

auctioning Member State as represented by its

auctioneer appointed in accordance with
Regulation (EU) No 1031/2010, aviation
allowances from the EU Aviation Total

Quantity Account to the EU Aviation Auction
Account in a quantity corresponding to the
annual volumes determined pursuant to that
Regulation.

2. In case of adjustments to the annual
volumes in conformity with Article 14 of
Regulation (EU) No 1031/2010, the central
shall

quantity of aviation allowances from the EU

Aviation Total Quantity Account to the EU

administrator transfer a corresponding

Aviation Auction Account or from the EU
Aviation Auction Account to the EU Aviation

Total Quantity Account, as the case may be.

Article 41
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Transfer of aviation allowances to be allocated

free of charge

1. The central administrator shall, in a timely
manner, transfer aviation allowances from the
EU Aviation Total Quantity Account to the
EU Aviation Allocation Account in a quantity
of aviation

corresponding to the number

allowances to be allocated free of charge
Commission's  decision

of Article 3e(3) of

determined by the
adopted on the basis
Directive 2003/87/EC.

2. If the number of aviation allowances to be
allocated free of charge is increased by a
decision pursuant to Article 3e(3) of Directive
2003/87/EC, the
transfer further aviation allowances from the

EU Aviation Total Quantity Account to the

central administrator shall

EU Aviation Allocation Account in a quantity
corresponding to the increase of the number
of aviation allowances to be allocated free of

charge.

3. If the number of aviation allowances to be
allocated free of charge is decreased by a
decision pursuant to Article 3e(3) of Directive
2003/87/EC, the

delete aviation allowances on the EU Aviation

central administrator shall

Allocation Account in a quantity
corresponding to the decrease of the number
of aviation allowances to be allocated free of

charge.

Article 42a
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Zojol & X e Hel sfEd 2 Transfer of regulated entity allowances to be
auctioned
1. 52 &e|Xts 2HH Zdof Y= ol 1. The central administrator shall, in a timely

st0d A (EU) H[2023/95550f 2ol M = manner, transfer on behalf of the relevant
9\19 {1 #&(EU) A[1031/2010%0f w2f 1 auctioning Member State and for the Social
ojolol izl HFE F™lst= ALEl 7| Climate Fund established by Regulation (EU)
2 flol 5 74& Mi13=xzofl et
MEl dZb 2kl siY®St= 2= EU v  appointed in accordance with Regulation (EU)
M e 5% Aol EU w#A 4 Zoi  No 1031/2010 regulated entity allowances
A¥o=z2 HMA[of O etct. from the EU Regulated Entity Total Quantity

Account into the EU Regulated Entity Auction

I

2023/955, as represented by their auctioneer

Account in a quantity corresponding to the
annual volumes determined pursuant to Article

13 of that Regulation.

2. #&(EU) 1031/20105 Hl14=0f w2 o 2. In case of adjustments of the annual
7

b 5|82 E=Hotes 4%, Y neElkte= volumes of allowances in accordance with
e el o tHa ®Hel 5822 EU  Article 14 of Regulation (EU) No 1031/2010,
TH A Hel S AM™ollA EU 7 the central administrator shall transfer a
A el 4ol A¥e=z E= EU A 4 corresponding  quantity of regulated entity

2l
ol ol AMoA EU Al cHd #Hel & allowances from the EU Regulated Entity
= AM2=E o|AsHol St E=l= &2 9). Total Quantity Account to the EU Regulated
Entity Auction Account or from the EU
Regulated Entity Auction Account to the EU
Regulated Entity Total Quantity Account, as

the case may be.

43 = Article 43
oldHl HEZH S EU &2 A M2 Z oA Transfer of general allowances to the EU

Total Quantity-Account

Zb Hel 7|1Zbo] By mwjojct =9 mlz| k= At the end of each trading period, the central
EU Ct H ™Mo ol Y= mE =22 administrator shall transfer all allowances
EU &2 A X2z o|#sHof stct. remaining on the EU Allocation Account to
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the EU Total Quantity Account.

Article 44
Transfer of aviation allowances to the EU

Aviation Total Quantity-Account

At the end of each trading period, the central

administrator shall transfer all allowances
remaining on the EU Special Reserve Account

to the EU Aviation Total Quantity Account.

Article 45

Deletion of aviation allowances

The central administrator shall ensure that, at
the end of each trading period, all allowances
remaining on the EU Aviation Allocation
Account shall be transferred to the Union

Deletion Account.

Section 4

Allocation to stationary installations

Article 46
Entry of national allocation tables into the
Union Registry

1. Each Member State shall notify its national
allocation table for the period 2021-2025 and
for the period 2026-2030 to the Commission
by 31 December 2020 and 31 December 2025
respectively. Member States shall ensure that
tables  include  the

national allocation

information set out in Annex X.
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2. The Commission shall instruct the central
administrator to enter the national allocation
table into the Union Registry if it considers
that the table is in
2003/87/EC,
(EU) 2019/331 and
decisions adopted by the Commission pursuant
10c of Directive 2003/87/EC. 1t

shall otherwise reject the national allocation

national allocation

conformity ~ with  Directive

Delegated Regulation

to Article

table within a reasonable period and inform
the Member State concerned without delay,
stating its reasons and setting out criteria to
be fulfilled for a subsequent notification to be
accepted. That Member State shall submit a
allocation table to the

revised national

Commission within three months.

Article 47
Changes to the national allocation tables

1. The central administrator shall ensure that
any change to the national allocation table
pursuant to the rules governing free allocation
to stationary installations are carried out in the

Union Registry.

2. Upon introduction of a change pursuant to
paragraph 1, a notification shall be sent to the
administrator

national administering  the

installation affected by the change.

3. A Member State shall

Commission of

notify  the
changes to its national

allocation table concerning allocation free of
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charge pursuant to Article 10c of Directive
2003/87/EC.

On receiving a notification pursuant to the
first subparagraph, the Commission shall
instruct the central administrator to make the
corresponding  changes to the national
allocation table held in the Union Registry if
it considers that the changes to the national
allocation table are in conformity with Article
2003/87/EC. It shall

changes

10c  of Directive
within a
Member

stating  its

otherwise reject the

reasonable period and inform the

State concerned without delay,
reasons and setting out criteria to be fulfilled

for a subsequent notification to be accepted.

Article 48

Free allocation of general allowances

1. The national administrator shall indicate in
the national allocation table for each stationary
installation, for each year and for each legal
basis set out in Annex X, whether or not an
installation should receive an allocation for

that year.

2. The central administrator shall ensure that

the  Union  Registry  transfers  general

allowances for stationary installations
automatically from the EU Allocation Account
in accordance with the relevant national
allocation table to the relevant open stationary
installations holding account with compliance

status A, as set out in Table XIV-I of Annex
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= XIII, or to the relevant blocked stationary
installation holding account, having regard to
the modalities of the automatic transfer
specified in the data exchange and technical

specifications provided for in Article 75.

3. MelEl Id™A Md| 25 Aol H2ghof 3. Where an excluded stationary installation
e fEA 2 BX| 25t 49, llY AE holding account does not receive allowances

=
£ ol Ao 7id Aefz2 MHYSHHEZIE  under paragraph 2, allowances for the years of

HMelgEl Axel &30l sied AXM2=Z o exclusion shall not be transferred to the
M= X b=k account, should it be set to open status for
subsequent years.
4. s|Ad=o| FItH St EIt M47=0f w2l 4. The central administrator shall ensure that a
A= nHA Moo Cieh HfEHO| =  stationary installation can perform transfers
o oetetEl 0 B @0l IHA Md|of = returning excess allowances to the EU
i E2dHel dHtelg2 XSt 4%, 52 e Allocation  Account where the national
A= ™A Mdd|7F =3p lEHS EU & allocation table of a Member State has been
o AYo=z digtst= O/ME Y & A changed pursuant to Article 47 to correct for
== sfof stct. an over allocation of allowances to the
stationary installation, and the competent
authority = has  requested the  stationary
installation to return such excess allowances.
5. 2E g2 IMA dd(Jt Y 23 M 50 The competent authority may instruct the
HlolM astd &=52 FHS ol Y national administrator to transfer returning
£ ot O A1 W&ol =t EHE Z excess allowances to the EU Allocation
<, &k E=of e X 2l =37F 22X Account where the over allocation of
A =31 2YE EAHS EU 29 HZYS2  allowances is a consequence of allocation after
2 O|Mst=& XAl = UcCh a stationary installation ceased the activities
carried out in the installation to which the
allocation  relate, without informing the
competent authority.
=AM Korean Register
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Section 5

Allocation to aircraft operators

Article 49
Changes to the national aviation allocation
tables

1. Member States shall notify the Commission
of changes to their national aviation allocation
tables.

2. The Commission shall instruct the central

administrator to make the corresponding

changes to the national aviation allocation

tables in the Union Registry if it considers
that the change to the national aviation
allocation table is in accordance with Directive
2003/87/EC. It shall

changes within a reasonable period of time

otherwise reject the
and inform the Member State without delay,
stating its reasons and setting out criteria to
be fulfilled for a subsequent notification to be
accepted.

3. If a merger between aircraft operators

involves aircraft operators that are

administered by different Member States, the

change shall be initiated by the national

administrator administering the aircraft operator
whose allocation is to be merged into the
allocation of another aircraft operator. Before

carrying out the change, consent shall be

obtained from the national administrator

administering the aircraft operator whose

allocation will incorporate the allocation of the
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merged aircraft operator.

M50 = Article 50
337 2o st HERH F= Free allocation of allowances to aircraft
et operators
1. =7¢ #E2[Xt= =71 g3 g2 xo &3 1. The national administrator shall indicate for
7] 2HEAIL Y Axel viEAS wob  each aircraft operator and for each year
Of st=X| {25 &=37| YUY F o whether or not the aircraft operator should
TH=E FAlsHofl stot receive an allocation for that year in the

national aviation allocation table.

2. 52 M| K= ASSIIAT7F M75=0f T 2. The central administrator shall ensure that
X 1

ME dole met 2 Jl= AtFol WA[E the Union  Registry  transfers  aviation
AHES OlAH HAE EFSHAM BEE5AM XL allowances, and from 1 January 2025 general
FE XIV-Iof HAIE dtol| w2t 78 &5 4 allowances, automatically from the EU
Ef Aol & I 37| 2Y YA ER/  Aviation Allocation Account to the relevant
HzEZ = PetetEo| w2l XpehEl ZF open  aircraft operator holding account with

Ct
st 2% AXZ g3 HE  compliance status A, as set out in Table
A 3 et B EAHEZ At= O|AMst=F slot XIV-I of Annex XIII, or to the relevant
F blocked aircraft operator holding account in
accordance with the relevant allocation table,
having regard to the modalities of the
automatic transfer specified in the data
exchange and technical specifications provided
for in Article 75.

2003/87/EC M|25Z=of wE A <ko| 3. Where an agreement pursuant to Article 25

3. A&

4dg Z0|1 ChE 247tA &3 FHef Al of Directive 2003/87/EC is in force and
Aol SEF0 AYE EfFet @37 &  requires transferring aviation allowances to
GaAoo &3 HEHE OlAsHoF st &4 aircraft operators holding accounts in the
F, 52 o2 Xt= ctE 5572 #E[XteF registry of another greenhouse gas emissions
st ARSIt EU &3 &Y AZA  trading system, the central administrator, in
oM CtE SEF2 ofd Ad2=z= btk bf cooperation with the administrator of the other
£33 E Ol st S slfof ShC registry, shall ensure that the Union Registry
=AM Korean Register
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transfers general allowances from the EU
Aviation Allocation Account to the

corresponding accounts in the other registry.

4. X|& 2003/87/EC H[25Z=0l (tE H<fO| 4. Where an agreement pursuant to Article 25
4g Z0|1 ChE 247tA &3 FHef Al of Directive 2003/87/EC is in force and
AH0 sHEste &3 HEAS ARS7IL requires  transferring  aviation  allowances
of AdE Ewst &7 2 Ao ol corresponding to another greenhouse gas

emissions trading system to aircraft operators

holding accounts in the Union Registry, the

A
™ 4o

Hel Aol ze|E HYste= e 7|2 central administrator, in cooperation with the
of &elg wol AetsS7[aTt ChE 55  administrator of the other registry, shall ensure
of iy AHHEAM AsS7Iael A™PES & that the Union Registry transfers those
7ot &37 2EMo iy &= HfEA  aviation allowances from the corresponding
2 O|Alst=% slifof stch. accounts of the other registry to the aircraft
operator holding accounts in the Union
Registry, upon approval by the competent
authority responsible for the administration of
the other greenhouse gas emissions trading
system.
5. MleleEl s 2EYA 27 A™ol A2 5. Where an excluded aircraft operator holding
of sz HEAS 2¢HX| ZRotes 49, iy account does not receive allowances under
H=EE olF Ao WM MejzZ MHAHSHH  paragraph 2, allowances for the years of
2t MelE Aol HiEHo| HE AHM2  exclusion shall not be transferred to the
2 O|H = x| pte=ch account, should it be set to open status for
subsequent years.
6. 3l¥=2 =7} g3 L EIL H49=of 6. The central administrator shall ensure that
w2l HAE 37 YUMol =3 v an aircraft operator can transfer returning
=& HEAZ2 ddotn 2 Y20l &3  excess allowances to the EU Aviation
7] 2IdAod =1t HjEHe HiEts 2F Allocation Account where the national aviation
ot B9, ¢ #HEAes &37] YA I allocation table of a Member State has been
o HEAHS EU &3 HE AHFE2ZE 0 changed pursuant to Article 49 to correct for
=AM Korean Register
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an over allocation of allowances to the aircraft

operator, and the competent authority has
requested the aircraft operator to return such

excess allowances.

7. The competent authority may instruct the
transfer
EU Allocation

allocation of

national administrator to returning

excess allowances to the
Account where the over
allowances is a consequence of allocation after
an aircraft operator ceased the activities to
which the allocation relate, without informing

the competent authority.

8. The competent authority may instruct the

national administrator to transfer returning
excess allowances to the EU Allocation
Account where the over allocation of

allowances 1s a consequence of an annual
allocation issued for a year for which the
aircraft operator holding account has been

subsequently changed to excluded status.

Article 51

Return of allowances from aircraft operators

When a change to the national aviation

allocation table is carried out pursuant to
Article 25a of Directive 2003/87/EC after the
transfer of allowances to the aircraft operator
holding accounts for a given year in
accordance with Article 50 of this Regulation,
administrator

the central shall execute any

transfer required by any measure adopted
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pursuant to Article 25a of Directive
2003/87/EC.

e Section 6
4 of Auction
52 = Article 52
AetS7(xol dojEx A Entry of auction tables into the Union
Registry

1. 28 = 17HE oldfoll Z2[1 FH(EU)
X1031/2010= HM11z= H1g, HI13=HM1%
M13z=H2e = M32zx=A4ekol| wal Zof
ol & (EU) M1031/2010
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1. Within one month of the determination and
before the publication of an auction calendar
11(1), 13(1), 13(2) or
32(4) of Regulation (EU) No 1031/2010, the
relevant settlement system or clearing system
as defined in Regulation (EU) No 1031/2010

Commission with the

pursuant to Articles

shall provide the

corresponding auction table.

The settlement
in the first

system or clearing system

referred to subparagraph shall

provide a single auction table for each
calendar year for the auctioning of general
allowances, and for the auctioning of aviation
allowances in the period until 31 December
2024, and shall ensure that the auction table

includes the information set out in Annex XII.

2. The Commission shall instruct the central
administrator to enter the auction table into
the Union Registry if it considers that the
auction table is in conformity with Regulation
(EU) No 1031/2010. It shall otherwise reject

the auction table within a reasonable period
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and inform the settlement system or clearing
as defined in Regulation (EU) No
1031/2010, without delay, stating its reasons

system,

and setting out the criteria to be fulfilled for
a subsequent submission to be accepted. The
said settlement system or clearing system shall
accordingly submit a revised auction table to

the Commission within three months.

3. Each auction table or revised auction table
which is subsequently entered into the Union
Registry pursuant to paragraph 2 of this
Article shall constitute a transfer order, as

defined in Article 2(i) of Directive 98/26/EC

of the European Parliament and of the
Council.
Without prejudice to Article 53(3), the

moment of submission of each such auction

table or revised auction table to the
Commission, shall constitute the moment of
entry of a transfer order into a system, as
defined in Article 2(a) of Directive 98/26/EC,

pursuant to Article 3(3) of that Directive.

Article 53
Changes to the auction tables

1. The relevant settlement system or clearing
system as defined in Regulation (EU) No
1031/2010  shall immediately

Commission of any necessary amendment to

notify  the

the auction table.

2. The Commission shall instruct the central
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administrator to enter the revised auction table
into the Union Registry if it considers that

the revised auction table is in conformity with

Regulation (EU) No 1031/2010. It shall
otherwise reject the changes within a
reasonable period and inform the said

settlement system or clearing system without
delay, stating its reasons and setting out the

fulfilled for a

notification to be accepted.

criteria to be subsequent

3. The Commission may instruct the central

administrator to suspend the transfer of
allowances as specified in an auction table if
it becomes aware of a necessary amendment
to the auction table that the aforementioned
settlement system or clearing system has failed

to notify.

Article 54

Auctioning of allowances

1. The Commission shall instruct the central
administrator, in a timely manner, to transfer,
on request of the auctioning Member State
and with regard to the Innovation fund, the
fund, the

Resilience Facility or the Social Climate Fund,

Modernisation Recovery and

as represented by its auctioneer appointed in
(EU) No
following to the

accordance with
1031/2010, the

collateral

Regulation
relevant
account in

auction delivery

accordance with the relevant auction table:

(a) general allowances from the EU

Korean Register
R&D Division
Green Ship Technology Team



KOREAN REGISTER

88/223
Auction Account;
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Auction Account;

2025,

allowances for aviation from the EU

(c) from 1  January general

Aviation Auction Account;

(d) from 1 January 2027, regulated entity
allowances from the EU Regulated

Entity Auction Account.

2. The account holder of the relevant auction
collateral delivery account shall ensure the
transfer of the auctioned allowances to the
successful bidders or their successors in title
in accordance with Article 47(2) of Regulation
(EU) No 1031/2010.

3. The authorised representative of an auction
collateral delivery account may be required to
transfer any allowances that were not
delivered from the auction collateral delivery
account to the EU Auction Account, the EU
Account or the EU

Aviation Auction

Regulated Entity Auction Account respectively.

Section 7

Trading

Article 55

Transfer of allowances
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1. Subject to paragraph 2, upon request of an
account holder, the central administrator shall
ensure that the Union Registry carries out a
transfer of allowances to any other account
unless such a transfer is prevented by the
status of the initiating or receiving account.

transfer

2. Operator accounts may only

allowances to an account on the trusted

account list set up pursuant to Article 23.

3. Holders of operator accounts may decide
that transfers are possible from their account
to accounts not on the trusted account list set
up pursuant to Article 23. Holders of operator
accounts may withdraw such decision. The
decision and withdrawal of the decision shall
be communicated in a duly signed statement

submitted to the national administrator.

4. The central administrator shall ensure that
the Union Registry indicates if the transfer
represents a bilateral transaction. The transfer
shall be considered a bilateral transaction,

unless that transaction has been executed

through a market venue’s systems and
pursuant to  Article 26(5) of
Regulation (EU) No 600/2014 of the European

Parliament and of the Councill), or has been

reported

cleared at a central counterparty pursuant to

1) Regulation (EU) No 600/2014 of the FEuropean
Parliament and of the Council of 15 May 2014 on
markets in financial instruments and amending
Regulation (EU) No 648/2012 (OJ L 173, 12.6.2014, p.
84.
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Regulation (EU) No 648/2012.

5. Upon initiation of a transfer, the authorised

representative  shall indicate ~ whether the
transfer has been executed between account

holders that belong to the same group.

Section 8

Surrender of allowances

Article 56

Surrender of allowances

1. An operator shall surrender allowances by
proposing to the Union Registry to:

(a) transfer a  specified number of
allowances from the relevant operator
Deletion

account into the Union

Account;

(b) record the

transferred allowances as surrendered

number and type of

for the emissions of the operator in

the current period.

2. The central administrator shall ensure that
the Union Registry prevents proposal for
execution of surrendering allowances that are
account for the

not to be taken into

calculation of the compliance status figure

pursuant to Article 33(1).

3. An allowance that was already surrendered
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ct may not be surrendered again.
4, X|& 2003/87/EC M 25z0f w2t A 2k0| 4. Where an agreement is in force in
s 2 4%, 2 =9 Hi1g, HM2e % accordance with Article 25 of Directive
M3a2 EU ETS2t A& 247tA &4 2003/87/EC, paragraphs 1, 2 and 3 of this
Hel AlA"of o2l 2l E sfE3#Hol ME Article shall apply to units issued under the
= .}, greenhouse gas emissions trading system
linked to the EU ETS.
5. M37=5%8h0| e =7t ZEJL A= v{E 5. Allowances which have a country code
A2 MEe = edct pursuant to Article 37(5) may not be
surrendered.
HoH Section 9
Hf = A At | Deletion of allowances
57 = Article 57
Hf & AbA| Deletion of allowances
1. &2 ZEXs A¥sSZI2It XH 1. The central administrator shall ensure that
2003/87/EC HMl12=4%tof| o2t AN ERJFAX  the Union Registry carries out any request
of Aztol Ef &2 HiEAES AfMSt2l= from an account holder pursuant to Article
AY ERAtel 2FS cisn #42 2Ege 12(4) of Directive 2003/87/EC to delete

2 o|ldst== sffof gtrt.

(@) e AFolM xFE S0 vjEAL
A5t ALK Aoz ol
(b) SHE Axofl AME ZHe=zZ o=
HHEH T8 7|5
stz
dpEs
zezreg -

91

allowances held in the accounts of the account
holder by:

of

allowances from the relevant account

(a) transferring a specified number

into the Union Deletion Account;
(b) recording the number of transferred
allowances as deleted for the current

year.
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2. MME HiEAH2 HEAHS MEs A=z 2. Deleted allowances shall not be recorded as
7| 25X 2te=ch surrendered for any emissions.

H10& Section 10

Hell F & Transactional reversal
A58 = Article 58
SFEE AZE T 2A=2EH FA9 FHi Reversal of finalised processes initiated in
error

1. A ERX E£= AHAAH ERAE f2lst 1. If an account holder or a national

= =7t #H2|X7F e =5HX] &R AAHLE A5 administrator acting on behalf of the account

2 olslf M2goll dAg& Hel & SttE 71 holder unintentionally or erroneously initiated
Algt B2, A ERAts sl HAE el Xt one of the transactions referred to in
oA MM 22 Sol 2t2= Heflel F & paragraph 2, the account holder may propose
£ HMetet = Aok M= FHag HE to the administrator of its account to carry out
w2 MAg AHeo| U= Az ERwAte a reversal of the completed transaction in a
tizlelol MAalez Mool stof, HEXIIF  written request. The request shall be duly
22E T 10EHY olfol 2FMIL AHA signed by the authorised representative or
Z|ofob Stoh QEAMO|= HeEfJb ZR E=  representatives of the account holder that are
o= x| 2 HAIEIASES HAISH=E ZI=0| authorised to initiate the type of transaction to
Z3t=|ojof BhCt. be reversed and shall be posted within ten
working days of the finalisation of the
process. The request shall contain a statement
indicating that the transaction was initiated
erroneously or unintentionally.

2. AY ERAts ctg Hefel FHAE M 2. Account holders may propose the reversal
g Uk of the following transactions:

(a HiEd M= (a) surrender of allowances;

(b) HHEAH AbH| (b) deletion of allowances.
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3. AlE #e|Xte Mgl e %ol = 3. If the administrator of the account
2 S&cetctn meksioy @Fo| Z2|sk=  establishes  that  the request fulfils  the
49 As7la W Hefl FAE Mot &= conditions under paragraph 1 and agrees with
ALt the request, it may propose the reversal of the

Hel & SHLEE THA

5t A, = HE|XoA MH 2HES S

— o
SR E Ao FHAE Moty 5 Uch 2F
Molle Heht R =& olEx| o Al

= 7
AS2 YAt Zlso| =Eehz(ofof Siot,

s A et

5. =71 #E[XtE chE AHE 2o

(a) et HIEAH 72 Y
(b) &= HiEAH AK|
6. 3 2| A= o2 2 22 RUS 2F
S&stes 29 AdgsS7aTt Migo e
FA HMetg wtstl, F Ao w2l of A2
Che| & Atchet = 5 2| Kol Al i A
ot HESto{ol st
(a) ot siE=HE MEstAHL AHA S
= Hel b AE 22| X7 M3gol|
2t HetstY| 308 Y Mol 2R E[X]
22 4<%
B3
PlpEs
Hezd| sy
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transaction in the Union Registry.

4. If a national administrator unintentionally or
erroneously initiated one of the transactions
referred to in paragraph 5, it may propose to

the central administrator to

carry out a
reversal of the completed transaction in a
written request. The request shall contain a
statement indicating that the transaction was

initiated erroneously or unintentionally.

5. National administrators may propose the

reversal of the following transactions:

(a) allocation of general allowances;

(b) allocation of aviation allowances.

6. The central administrator shall ensure that
the Union Registry accepts the proposal for
reversal made pursuant to paragraph 1, blocks
the wunits that are to be transferred by the

reversal and forwards

the proposal to the
central administrator provided that all of the

following conditions are met:

(a) a transaction surrendering or deleting

allowances to be reversed was not

completed more than 30 working days

prior to the administrator's

account

proposal in accordance with paragraph

Korean Register
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3;
(b)) ME Heb FL = st 2IHA (b) after the reversal of surrendering
T Fao Aoz A#¥E st transaction no operator would become
2 = 49 non-compliant as a result of the
reversal.
7. 52 HE[X= 2 2 59| QAS &5 7. The central administrator shall ensure that
St= 4% Aders7|a7F M4gd e Fa the Union Registry accepts the proposal for
Meots setstn, F Ao w2t o|x=E o reversal made pursuant to paragraph 4, blocks
£ Xtotst = 5 e[ XKoo A SiE M kS the units that are to be transferred by the
M Esto{of shot reversal and forwards the proposal to the
central  administrator  provided that the
following conditions are met:
(@) F2=e= Helel thid A™A F x| (a) the  destination account of the
= Heloll zZHost |fao| che 2k transaction to be reversed still holds
ol 04X 3| ol A= B the amount of units of the type that
were involved in the transaction to be
reversed;
(b) Fa=e dut sfE3e seto| A (b) the allocation of general allowances to
H| &|7}e &AF < o|F tE= AH|7} be reversed was carried out after the
tMe| EE UdF 2HEg FCHEE o withdrawal date of the installation's
2o THE A2 permit or after the installation fully or
partially ceased operations.
8. = BE|Xt= ABETI ATV Fages A 8. The central administrator shall ensure that
glel cHA HNMOAM =Ust ch Sao| ot the Union Registry completes the reversal
22 F AV} 22 ==X &elsfol st} with units of the same unit type on the
destination account of the transaction that is
being reversed.
st=EMZ Korean Register
o= R&D Division
Hetdr| =4 _ Green Ship Technology Team
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A3 &

CtE 2AIIA HEAH Helf A/AE Bl
oF 7
59 =

o Aot ol

a

s zhE|Xt= A& 2003/87/EC M 25%

2520l WE A<k & AHES olAFHI|
of MAst AlZ[o] AEn HXE dHstn
Hel & V1B 2 e A = Aok

H59-a =
M3 HE AM A ™ol st &= Al

M3z 5 AH Azto| ExE
MM ElCh &2 M3= Z5 AN AFo
M oolde = sich siE A™oM= ChE

Hel & zde =+ gich

o & 7 2

HTIA T
T A ([EU) 2018/842 & A (EU) 2018/8410il
mE s A B ME =8

A1ZE
7 &(EU) 2018/8420) w2 # =Y
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CHAPTER 3
Links with other greenhouse gas emission

trading systems

Article 59

Implementation of linking arrangements

The central administrator may create accounts
and processes and undertake transactions and
other operations at appropriate times to
implement agreements and arrangements made
pursuant to Articles 25 and 25a of Directive

2003/87/EC.

Article 59-a
Authorised transactions for third country

government deletion accounts

Allowances held in third country government
deletion accounts shall be deleted. Allowances
shall not be transferred from third country
accounts. No  other

government  deletion

transactions shall be possible from those

accounts.

TITLE ITA
SPECIFIC PROVISIONS FOR ACCOUNTING
TRANSACTIONS UNDER REGULATIONS
(EU) 2018/842 AND (EU) 2018/841

CHAPTER 1
Transactions under Regulation (EU) 2018/842
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= ™

Hn

A59a = Article 59a
AEA 4N Creation of AEAs

1. 78 &= 7|7to] AlZHE o &2 22|Xt 1. At the beginning of the compliance period,

= LSS MAMsiol stof, the central administrator shall create:
(@) EU ESR AEA &% AHHoAM 38 (a) in the EU ESR AEA Total Quantity
(EU) 2018/842 H10=H2& % X Account a quantity of AEAs equal to
(EU) 2018/842 Ml4=H3gt L H10= the sum of the annual emission
of w2t E{El ZHo| HAIE FF allocations for all Member States for
712te] BE Azo st 2E 3 all the years of the compliance period
o o7t HiE T Fn = as set out in Article 10(2) of
U5t AEAS| & Regulation (EU) 2018/842 and in the

Decisions adopted pursuant to Article
4(3) and Article 10 of Regulation
(EU) 2018/842;

(b) EU ESR AEA & AFMAAM #H (b) in the EU Annex II AEA Total

(EU) 2018/842 HM4=H3& 2 H4= Quantity Account a quantity of AEAs
Mol 2l el A-ol| WA equal to the sum of all annual
&8 FF 7l2el 2E Axo ofst emission allocations for all eligible
2E M4 3=l At wlE 2 Member States for all the years of the
ol Fetnt 3 A Hex3Eo compliance period as set out in the
w2t Z =0l SEst HEE 7|&E Decisions adopted pursuant to Articles
S 2 T AEAS| TZHAEA T Y 43) and (4) of Regulation (EU)
&8l Mexol w2zl A=0l SE 2018/842 based on the percentages
ot "]l gof w2t A-E) notified by Member States under

Article 6(3) of that Regulation.

Y |tz ATS7|2T7F 2 AEAE 2. The central administrator shall ensure that
Met of nFeh B AlY IEE &Etst  the Union Registry assigns each AEA a
& offof etch. unique unit identification code upon its

creation.
A59b = Article 59b
st=EMZ Korean Register
o= R&D Division
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™
-

AZb &2 = EHY

AEA= TH(EU) 2018/842 H4z=of U= 3
H=e 247tA wiE Mot 24 ¥ 7N
(EU) 2018/841 HM4z=of we 3sA=2 Fi
£ SZFst7| fIet ZHo| wEoHof gict.

AEAE= TH(EU) 2018/842 M 5=H 18~ 5
st HMex=, HMox=H28 = Mzt 7H
(EU) 2018/841 M 12=H| 1ol HA[= =ZHof
welM gh 2= Jhsshoh

H59¢c =
2t ESR & = AH2Z AEA Ol H

L 7Y F4 712 AR AE B
= THEEU) 2018/842 M10ZHM28tnt FH
(EU) 2018/842 M4Z=|38 2 ®1o=of iz}
MEhEl A™ol| HAIE Zt 5|2 oIzt uf
£ oz sl Est= 2ke| AEAE EU ESR

ESR H =%

et ZhE[ X}

2. THEU) H389/2013= H31=of 2}
202040l Cist 5= ESD #d &7 AN
H24g of siE ESD 7™ =5 HAH
M O|MHEHENAS BHMES R FAIE 2ATIA
i &E2Fe| &2Fo| ZE AEA, ™ MA Z&

5, tCER ¥ ICERS| &%t Z=1tst= 29,

o

=
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Annual emission allocation units

AFEAs shall be wvalid for

meeting the Member States'

the purpose of
greenhouse gas
emissions limitation requirements pursuant to
Article 4 of Regulation (EU) 2018/842 and
their Article 4 of
Regulation (EU) 2018/841. They shall be
transferable only pursuant to conditions laid
down in Article 5(1) to (5), Article 6, Article
9(2) and Article 11 of Regulation (EU)
2018/842 and Article 12(1) of Regulation
(EU) 2018/841.

commitments under

Article 59c
Transfer of AEAs to each ESR Compliance

Account

1. At the beginning of the compliance period,
shall

quantity of AEAs corresponding to the annual

the central administrator transfer a
emission allocation for each Member State for
each year as set out in Article 10(2) of
(EU) 2018/842 and in the
Decisions adopted pursuant to Article 4(3) and
Article 10 of Regulation (EU) 2018/842 from
the EU ESR AEA Total Quantity Account

into the relevant ESR Compliance Account.

Regulation

2. Where on the closure of the Member State
ESD Compliance 2020
pursuant to Article 31 of Regulation (EU) No

Account for year

389/2013, the total quantity of greenhouse gas

emissions expressed in tonnes of carbon

dioxide equivalent in that ESD Compliance
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Z1t dfEZkoll S HSte

406/2009/EC M7=HM1edMazoll BAlE M

A+e Zo 2AS 2 = 1Y
202140 3= ESR 7 &7 AF™R

Z O|x == AEAS| 2ol A A st}

A59d =
24 2AMIA s EEF oolEf 27H

1. ¢ &2 X= ik sled=e ™ =
= 7|2t0] SiEStE HE Sot HEE 2=
St 2AIJIA i EZF HOolHE HMAlo L=
Sl SAl, 2 slel=e AH &= 7|24 oA
T Sot O|ASIEIA EHAMES EAE =
HE 22 = 24JIA Hi&2F £2F2 ESR
78 =5 A™o| 5o st}

2. EESH ok EHE|Xes EX HTo 2E 3
=g Az HAES A 2ATFA
Z2F Oo|Ee| £&S EU ESR AEA &2
A ™ol 2335lof stk

H59e =

ESR & & AH A At
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Account exceeds the sum of all AEAs,
international credits, tCERs and ICERs, the
quantity of

amount corresponding to the

emissions in  excess, multiplied by the
abatement factor specified in Article 7(1)(a) of
Decision 406/2009/EC, shall be deducted from
the quantity of the AEAs transferred to the
Member State ESR Compliance Account for
year 2021 pursuant to paragraph 1 of this

Article.

Article 59d
Introduction of the relevant greenhouse gas

emissions data

1. In a timely manner, upon availability of
greenhouse  gas
of the

compliance period for the majority of Member

the relevant  reviewed

emissions data for a given year
States, the central administrator shall enter the

total quantity of the relevant reviewed
greenhouse gas emissions expressed in tonnes
of carbon dioxide equivalent for each Member
State in its ESR Compliance Account for that

given year of the compliance period.

2. The central administrator shall also enter
the sum of the relevant reviewed greenhouse
gas emissions data for all Member States for
a given year in the EU ESR AEA Total
Quantity Account.

Article 59e
Calculation of the balance of the ESR

Compliance Account
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1. M59d=of 2} 2t 2ATtA v &2 O 1. Upon introduction of the relevant
Ol E Eflste 2%, & greenhouse gas emissions data pursuant to

S
e #ElAt= Ag
S7127F siE ESR 7™ E AH™o EX
= Z2& AEA2l &&olM siE ESR &
T AEoll o|itetEla BHbEO R HEA| R
HEE 2A=st 2HIIA vl E BZS A

e ESR AE & AHEe A

St= = sl of

o kI A o
2

N
e

!

Ct.

o

| A= AS7| 2ol ZF ESR

AEel THlo 5if oF

o

~
o

3
>
o
H1
Ju

o

Ct.

et E|Xt= = wdE HMs59d=zoll ket
025 1t 203042 2ATtA =T OlolH
TelEl = 670l AHHE ASSI| 2Tt
2ok ESR 7™ & AM™oAM AEA B,
| & 2003/87/EC M|24az=of s 32

m N8 -
o
0
I

ba!

BUS W X2 O|MIEL BMECR
FEAISI0] 2021H 2 20264 2t ESR #d& &
& A™e F4 MEE FAZ ZHHES
sk Bict.
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Article 59d, the central administrator shall
ensure that the Union Registry calculates the
balance of the respective ESR Compliance
Account by subtracting the total quantity of
reviewed greenhouse gas emissions expressed
in tonnes of carbon dioxide equivalent in the
respective ESR Compliance Account from the
AEAs in the same ESR

Compliance Account.

sum of all

2. The central administrator shall ensure that
the Union Registry displays the balance of
each ESR Compliance Account.

Article 59f

Determination of the compliance status figures

1. The central administrator shall ensure that
6 months after the introduction of the relevant
greenhouse gas emissions data pursuant to
Article 59d of this Regulation for the year
2025 and 2030 the Union Registry determines
the compliance status figure for each ESR
Compliance Account for the year 2021 and
2026 by calculating the sum of all AEAs,
credits pursuant to Article 24a of Directive
2003/87/EC and LMUs less the total quantity
greenhouse  gas

of reviewed emissions

expressed in tonnes of carbon dioxide

equivalent in the same ESR Compliance

Account.
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2. 3 HE|Xts AFSI|A7F HHE 7Y
Z4 MElE FR=Z2 Z™HE T 17E€0| X
cbogamtol AEA &%, A& 2003/87/EC |
24az0f wE ZHA F LMUL| FAOIAM
STt ESR 718 &5 Ao HAEE 2
AItA HiET S O|LMSEIS BHMESE
Alet B-E  HE FXE AHtsto]
2022~20254 2 2027~2030A0 cHsk  Zt

S #He|As AFS7iao 2 ESR 7™
Z A™e #E &5 el X7t 7| 5=
=5 slof stch
A59g =
T ™ ([EU) 2018/842 Mo=(1)@@) ¥ ®)<
HE
1. & 738 HMsof=o wzt Z2™HE 78 =
T el X7 g0 9, 2Y el A
AeS7|a7t Y Axel Y= ESR T
Y E=5 A™olAM o|itstErAa B Eof 7Y
(EU) 2018/842 H9=(1)(a)oll HWAI= A=

A
1.082 &3t HE 2r2= 24A7tA =1} Y

EYS CfE k2 ESR & &5 AXL
2 O|M3St=S slof st

SN2

HrEs

gzl s
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2. The central administrator shall ensure that
the Union Registry determines the compliance
status figure for each ESR Compliance
Account for each of the years 2022 to 2025
and 2027 to 2030 by calculating the sum of
all AEAs, credits pursuant to Article 24a of
Directive 2003/87/EC and LMUs less the total
quantity of reviewed greenhouse gas emissions
carbon  dioxide

expressed in tonnes of

equivalent in the same ESR Compliance
Account at a date falling one month following
the determination of the compliance status

figure for the previous year.

The central administrator shall ensure that the
Union Registry records the compliance status

figure for each ESR Compliance Account.

Article 59g
Application of Article 9(1)(a) and (b) of
Regulation (EU) 2018/842

1. Where the
determined pursuant to Article 59f of this

compliance status figure

Regulation is negative, the central

administrator shall ensure that the Union

Registry transfers the exceeding quantity of
reviewed greenhouse gas emissions expressed

in tonnes of carbon dioxide equivalent

multiplied by the factor of 1,08 specified in
Article 9(1)(a) of Regulation (EU) 2018/842

from a Member State's ESR Compliance

Account for the given year to its ESR

Compliance Account for the next year.
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3. &2 ME|Xt= Hs5ofzof et A™YE 7
Y E=5 MEl $£XIJF 0 Es 5ol AEE
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of stct
A59h =
T (EU) 2018/842 Me=o WAEH FAHN
ALE
Zo He|Xts FY=e ¥ US Al A
gHS7147F 78 EF 7|2t §F AXo
el EU £ A 1T AEA E2F A Mol AM &
& 3 =el ESR 7H =5 HAX2ZE AEA
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2. At the same time, the central administrator
shall block the ESR Compliance Accounts
corresponding to the remaining years of the
Member State

compliance period, of the

concerned.

3. The central administrator shall change the
ESR Compliance Account status from blocked
to open for all the remaining years of the
compliance period as of the year for which
status determined

the compliance figure

pursuant to Article 59f is zero or positive.

Article 59h
Use of flexibility laid down in Article 6 of
Regulation (EU) 2018/842

The central administrator shall ensure that,
upon request of a Member State, the Union
Registry carries out a transfer of AEAs from
the EU Annex II AEA Total Quantity
Account to that Member State's ESR
Compliance Account for a given year of the
compliance period. Such transfer shall not be

carried out in any of the following cases:

(a) the

submitted before the calculation of the

Member  State's  request s

balance of the ESR Compliance
Account or after the determination of
the compliance status figure for the

given year;

(b) the Member

request is not listed in Annex II to

State that made the
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Regulation (EU) 2018/842;

(c) the requested amount exceeds the total
remaining balance of the Annex II to
(EU) 2018/842

available for that Member State as set

Regulation amount
out in the Decisions adopted pursuant
to Articles 4(3) and (4) of Regulation
(EU) 2018/842 and taking into account
any downward revision of the amount
pursuant to the second subparagraph of
Article 6(3) of that Regulation;

(d) the

quantity of the excess emissions for

requested amount exceeds the

the given year, calculated taking into
AEAs

transferred from that Member State's

account the quantity of
ESR Compliance Account for a given
LULUCF Compliance
Account pursuant to Articles 59x(3) or
59za(2).

year to its

Article 59i

Borrowing of AEAs
The central administrator shall ensure that,
upon request of a Member State, the Union
Registry carries out a transfer of AEAs to
that Member State's ESR Compliance Account
for a given year of the compliance period
from its ESR Compliance Account for the
following year of the compliance period. Such
transfer shall not be carried out in any of the

following cases:
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(a) &l ¥=2 2FO0| ESR Tt == A (a) the Member  State's request is
Mol Tt AA M EE= SHE o9 submitted before the calculation of the
A =2 MEl| FX|7} Z2HE =0 balance of the ESR Compliance
HME= A Account or after the determination of

the compliance status figure for the
given year;

(b) 2FE 20| 2021 AFE 20254 7K (b) the requested amount exceeds 10 per
TH(EU) 2018/842 HM4=H3s 2 A cent of the following year's annual
10=of et ZAME e 5 ozt emission allocation as  determined

HfE2H eEZel 10%E =1st pursuant to Article 4(3) and Article 10
2026455 202997t K| ™ (EU) of Regulation (EU) 2018/842 in
2018/842 H4z=HM3g H H10=of rt respect of the years 2021 to 2025 and
2t Z™E chF o Azt siEAH E 5 per cent of the following year's
ctzko| 5% 5 Zilst= 4% annual emission  allocation  as

determined pursuant to Article 4(3)
and Article 10 of Regulation (EU)
2018/842 in respect of the years 2026
to 2029.
A59j = Article 59j
AEAZQ| of x| Banking of AEAs
=ot | 7|22 a2 A0 UE A The central administrator shall ensure that,
AtsSZ| 2Tt 8 E5 V12¢He EFH HdEx upon request of a Member State, the Union
of cfst sE F2=22 ESR N = A Registry carries out a transfer of AEAs from
Mol #8 ZF=3 7|2F 0| oL odxof that Member State's ESR Compliance Account
CHst ESR 7 = AMS=Z AEASE O|A for a given year of the compliance period to
StEZ sljof sttt olg{st olME ClEe = its ESR Compliance Account for any of the
StLbof| s Etste A Aldl g X 2=cC}. following years of the compliance period.
Such transfer shall not be carried out in any
of the following cases:
(a) 3l¥=2l 2Fo| sy oxel ESR (a) the Member  State's request is
=M Korean Register
o preEH R&D Division
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submitted before the calculation of the
balance of the ESR Compliance

Account for the given year;

(b) in 2021, the

requested amount exceeds the positive

respect of the year
balance of the account as calculated

pursuant to Article 59e;

(c) in respect of the years 2022 to 2029,

the requested amount exceeds the
positive balance of the account as
calculated pursuant to Article 59¢ of
this Regulation or 30 % of that
Member = State's'

emission allocations up to that year, as

cumulative  annual

determined pursuant to Article 4(3)

and Article 10 of Regulation (EU)
2018/842;
(d) the status of the ESR Compliance

Account initiating the transfer does not

allow the transfer.

Article 59

Use of Land Mitigation Units

The central administrator shall ensure that,
upon request of a Member State, the Union
transfer of Land
Member State's
LULUCF Compliance Account to that Member
State's Such

transfer shall not be carried out in any of the

Registry carries out a

Mitigation Units from a

ESR  Compliance = Account.

following cases:
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(b)
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(a)

(b)

(c)

(d)

(e)

the
available quantity of LMUs eligible for
the

the requested amount exceeds

transfers into ESR Compliance
Account pursuant to Article 59x or the
remaining amount;

the requested amount exceeds the
available amount according to Annex
III to Regulation (EU) 2018/842 or
the remaining amount;

the requested amount exceeds the
quantity of the emissions for the given
year less the quantity of AEAs for the
given year as set out in Article 10(2)
of Regulation (EU) 2018/842 and the
Decisions adopted pursuant to Article
4(3) and Article 10 of that Regulation,
and less the sum of all the AEAs
banked from previous years to the
current or any following year pursuant

to Article 59j of this Regulation;

that Member State has not submitted

its report in accordance with the
second subparagraph of Article 7(1) of
Regulation (EU) No 525/2013 on its
intention to use of the flexibility set
out in Article 7 of Regulation (EU)

2018/842;

that Member State has not complied
with the Regulation (EU) 2018/841;
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transfer is initiated before the

(f) the
calculation of the
LULUCF Compliance Account of that

MS or after the determination of the

balance of the

compliance status figure for the given
compliance period pursuant to Articles
59u and 59za;

transfer 1s 1initiated before the

(g) the
calculation of the balance of the ESR
Compliance Account of that MS or
after the  determination of the

compliance status figure for the given

year.

Article 591
Ex ante transfers of a Member State’s annual

emission allocation

The central administrator shall ensure that,
upon request of a Member State, the Union
Registry carries out a transfer of AEAs from
the ESR Compliance Account for a given
of that Member State to the ESR

Compliance Account of another Member State.

year

Such transfer shall not be carried out in any

of the following cases:

(a) in respect of the years 2021 to 2025,
the requested amount exceeds five per
cent of the annual

given year's

emission allocation of the initiating
Member State as determined pursuant
to Article 4(3) and Article 10 of

Regulation (EU) 2018/842 or the
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remaining amount available;

(b) in respect of the years 2026 to 2030,
the requested amount exceeds ten per
cent of the annual

given year's

emission allocation of the initiating
Member State as determined pursuant
to Article 4(3) and Article 10 of
(EU) 2018/842 or the

remaining amount available;

Regulation

(c) the Member State has requested the
transfer to an ESR  Compliance
Account for a year before the given

year;

(d) the of the

Account initiating the transfer does not

status ESR Compliance

allow the transfer.

Article 59m
Transfers after the calculation of the balance

of the ESR Compliance Account

The central administrator shall ensure that,
upon request of a Member State, the Union
Registry carries out a transfer of AEAs from
the ESR Compliance Account for a given
Member State to the ESR

Compliance Account of another Member State.

year of that

Such transfer shall not be carried out in any
of the following cases:
Member

(a) the State's

submitted before the calculation of the

request  is
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balance of the account pursuant to
Article 59¢;
exceeds the

(b) the amount

positive balance of the account as

requested

calculated pursuant to Article 59¢ or

the remaining amount;

(c) the of the

Account initiating the transfer does not

status ESR Compliance

allow the transfer.

Article 59n
Safety Reserve

Upon introduction of the relevant greenhouse
gas emissions data pursuant to Article 59d of
this Regulation for the year 2030, the central
in the EU ESR

Account a

administrator shall create
Safety Reserve
additional AEAs equal to the
between 70 % of the

emissions for the year 2005 of all Member

quantity  of
difference
sum of reviewed
States as determined following the
methodology in the Decision adopted pursuant
to Article 4(3) of Regulation (EU) 2018/842
and the sum of the relevant reviewed
greenhouse gas emissions data for all Member
States for the year 2030. Such amount shall

be between 0 and 105 million AEAs.

Article 590
First round of distribution of the Safety

Reserve
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1. ESR Compliance Account for any of the
years from 2026 to 2030 as required by the
Member State. Such transfers shall not be

carried out in any of the following cases:

(a) the refers to an ESR
Compliance Account for a year other

than the years 2026 to 2030;

request

(b) the Member State's request is made
before the calculation of the balance
for the year 2030;

(c) the Member State's request is made

less than 6 weeks before the
determination of the compliance status
figure for the ESR  Compliance

Account for the year 2026;

(d) the request was made by a Member
State which is not listed in the
Decision published pursuant to Article

11(5) of Regulation (EU) 2018/842;

(e) the requested amount exceeds 20 % of

that Member State's overall
overachievement
2013 to 2020 as determined in the
Decision published pursuant to Article
11(5) of Regulation (EU) 2018/842 or

reduced pursuant to

in the period from

the amount as

paragraph 3 of this Article, or the

Korean Register
R&D Division
Green Ship Technology Team



110/223

24 re rok
o 41 Hl
oY rrrx
Nrop

My

®

(2

Ms591z= & 59mz=of w2t chE 3
=Oof oSt AEAS| =ZF0| M 591=
X 59m=Zof w2l chE AT ER
B F =% AEAS| ™S Zosts

ZE

oY on fo
e
Hn

(i) TFHE(EU) 2018/8422| M4=H|3&t
2 M 1oz=of w2t iHE = AHA
of WAlEl oilE =2 AEA =
=13

(i) M591%= 2 somzof wat s
oo ESR 7& =5 HFof
M # S8kt Eofs ABAS

A
T Eol:

(iii) Ms59j=ofl wmal ol o EHE
M E= ChE AZ7HX] of X
=

£l AEAS| ™A

0

(iv) M59iz=of a2t s Azoll Xt

om

- 110 -

remaining amount available;

(f) the quantity of AEAs sold to other

Member States pursuant to Articles 591
and 59m exceeds the quantity of
AEAs acquired from other Member
States pursuant to Articles 591 and
59m;

(g) the requested amount exceeds the

quantity of the excess emissions for
the given year when taking into

account the following:

(1) the quantity of AEAs for the
given year as set out in the
Decisions adopted pursuant to
Article 4(3) and Article 10 of
Regulation (EU) 2018/842;

(i1) the quantity of AEAs acquired to
or sold from the ESR
Compliance  Account for the

given year, pursuant to Articles

591 and 59m;

(iii) the full of AEAs

banked from previous years to

quantity

the current or any following

years pursuant to Article 59j;

(iv) the total quantity of AEAs
allowed for borrowing to that

year under Article 59i;
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(v) the quantity of LMUs eligible for
the transfers into the ESR
Compliance Accounts pursuant to
Article 59x or the remaining

amount available

Article 59m.

pursuant to

2. Six weeks before the determination of the
compliance status figure for the year 2026,
the central administrator shall ensure that the
Union Registry calculates and displays the
total sum of AEAs requested by all Member

States under paragraph 1.

3. Where the sum referred in paragraph 2 is
higher than the total quantity of AEAs in the
EU ESR Safety Reserve Account, the ecntral
administrator shall ensure that the Union
Registry carries out a transfer of each amount
requested by each Member State reduced on a

pro rata basis.

4. The central administrator shall ensure that
the Union Registry calculates the pro rata
reduced amount by multiplying the requested
amount by the ratio of the total quantity of
AEAs in the EU ESR Safety Reserve Account
and the total amount requested by all Member

States pursuant to paragraph 1.

Article 59p
Second round of distribution of the Safety

Reserve

1. Where the sum referred in Article 590(2)
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H2 is lower than the total quantity of AEAs in
ol the EU ESR Safety Reserve Account, the
e

central administrator shall ensure that the

gt Union Registry authorises additional requests

from Member States provided that:

(a) 3ld=2 2Fo| 20264 #H ZE=F (a) Member State's request is made at the
Aef X7t 2™ =T wEH 63 ™ earliest ~ six  weeks  before  the
o, =0T 20260 &= AMEf ==X/} determination of the compliance status
Z2HE7] 3F ™o o|F0A = figure for the year 2026 but no later

than 3 weeks before the determination
of the compliance status figure for the
year 2026;

(b) A (EU) 2018/842 M 11=H 580l ot (b) the request was made by a Member
2t SEE 2o dHE FA=0| State which is listed in the Decision
LES St 87 published pursuant to Article 11(5) of

Regulation (EU) 2018/842;

(c) M591= % 59m=oi et cf2 3 (c) the quantity of AEAs sold to other
=0 Eoist AEAS| FZO0| H591= Member States pursuant to Articles 591
2 S9m=of w2l ChE FAFER and 59m does not exceed the quantity
B F S8 AEAS| TS Z1}s5HX] of AEAs acquired from other Member
2 49 States pursuant to Articles 591 and

59m;

(d) oA E FZOo| X 590=H 1&gz ol (d) the transferred amount does not exceed
BAHE ZE T2 HM590z=of et the quantity of the excess emissions
THT AEAS| TS 1Y of o for the given year when taking into
ool X1 HETE HOIAXK| account all the amounts listed under
2= 47 Article 590(1)(g) and the quantity of

AEAs received pursuant to Article
59o0.
2. wEet ¥ FAI 2 BFYECH 2. If the sum of all valid requests is higher
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than the remaining total amount, the central

daministrator shall ensure that the Union

Registry  calculates the amount to be

transferred for each wvalid request by
multiplying the remaining total quantity of
AEAs in the EU ESR Safety Reserve Account
with the ratio of that request to the sum of
all requests fulfilling the criteria set out in

paragraph 1.

Article 59q
Adjustments

1. In case of adjustments pursuant to Article
10 of Regulation (EU) 2018/842 or of any
other modification of the sum specified in
Article 59a of this Regulation that would lead
to an increase of a Member State's annual
emission allocation during the compliance
period, the central administrator shall create
the corresponding quantity of AEAs in the
EU ESR AEA Total Quantity Account and
transfer it in the relevant ESR Compliance

Account of the Member State concerned.

2. In case of adjustments pursuant to Article
10 of Regulation (EU) 2018/842 or of any
other modification of the sum specified in
Article 59a of this Regulation that would lead
to a decrease of a Member State's annual
emission allocation during the compliance
period, the central administrator shall transfer
the corresponding quantity of AEAs from the
Member State's ESR Compliance

Account to the ESR Deletion Account.

relevant
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3. Where a Member State notifies a
downward change of the percentage under the
second of Article 6(3) of
Regulation (EU) 2018/842 and following the

amounts

subparagraph
corresponding amendment to the
specified in the Decision adopted pursuant to
Article 4(3) of Regulation (EU) 2018/842, the
shall
corresponding quantity of AEAs from the EU
Annex II AEA Total Quantity Account to the
ESR Deletion Account. The total
available for that Member State under Article
6 of Regulation (EU) 2018/842 shall be

modified accordingly.

central  administrator transfer  the

amount

Article 59r
Transfers of previously banked AEAs

The central administrator shall ensure that,
upon request of a Member State, the Union
Registry carries out a transfer of AEAs to a
Member State's ESR Compliance Account for
a given year of the compliance period from
its ESR Compliance Account for any of the
of the

Such transfer shall not be carried out where:

following years compliance period.

requested amount exceeds the

(a) the
quantity of AEAs banked pursuant to
Article 59j

Account from which the transfer is

in the ESR Compliance

intended;

(b) the Member State's request is made
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X595 =
Ol X Al

[=)

1. & Titleo| 2E ol <2

34=, M35=, M55=7F HEECh

o Al =

HME =0 before the calculation of the balance
or after the determination of the
compliance status figure of the ESR
Compliance Account to which the
transfer is intended.

Article 59s
Execution and reversal of transfers
4%, A 1. For all transfers specified in this Title,

Articles 34, 35 and 55 shall apply.

2. LFEIL ¢St 2 JfA|=El ESR M = 2. Transfers to the ESR Compliance Accounts
= A™ozo olde= =27} 22| 7|&e] 2  initiated in error may be reversed at the
Mo w2t Fag = Jgct o] BF Mex=x= request of the national administrator. In such
M4gh, Me2z=HMest, Me2=x7e, M62=x8 cases, Article 62(4), (6), (7) and (8) shall
go| MZEch apply.
| T TITLE III
elH 7|l A COMMON TECHNICAL PROVISIONS
Al1E CHAPTER 1
oet&E7/28 Jl= 274 Technical Requirements Of The Union Registry
M1 Section 1
784 Availability
60 = Article 60
AES7]4 7l 2 or™ M Availability and reliability of the Union
Registry
1. =< zg| 7|ze cteg 2357 s 1. The central administrator shall take all
D E she|™Mel =x|E F|slof oot reasonable steps to ensure that:
=AM Korean Register
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Fstzd|ag
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(a) AY tHelelznt =71 22| 7|2 o (c) the Union Registry is available for
g0 AFSFEF LY 2442 H access by account representatives and
e & JAEF oot national administrators 24 hours a day,

7 days a week;

(b) Mez=o HAIE S 237} AFSF (d) the communication links referred to in

F L 24A[2F A= =5 Bhot Article 6 are maintained 24 hours a

day, 7 days a week;

(c) &2 stEd E 2=ZELAe &= (e) backup  hardware and  software
of Zfo{7I 2t A LT stE= necessary in the event of a breakdown
dof ¥ =ZEQof WAZ AT in operations of the primary hardware
ct. and software is provided for;

d) de&s71as AY dizlele ¥ (f) the Union Registry responds promptly
A&ESHA SEetot. to  requests made by  account

representatives.
2. B #e| 72 AFSI|I2I 2E & 2. The central administrator shall ensure that
H HOolHE 238t Zof E= s L the Union Registry incorporates robust systems
Al ol & 292 wEHA =7 & *  and procedures to safeguard all relevant data
= Z=Es A|AED HXE SHESIEE 6 and facilitate the prompt recovery of data and
of Shch operations in the event of failure or disaster.
3. 3 &2 722 AYSTIA Y St 3. The central administrator shall  keep
2 = aste® JX|&fof ot interruptions to the operation of the Union
Registry to a minimum.
Aol = Article 61
gz gaz Helpdesks

1. National administrators shall provide

2
[H
In
>
W
i
AT o

2 F
of Zelst= Aets7|ae AX EfA assistance and support to account holders and

AE HeleloAl X =22 M3l

o

: account representatives in the Union Registry
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that are administered by them through national
helpdesks.
provide

2. The administrator shall

support to national administrators through a

central

central helpdesk for the purposes of helping
them to provide assistance in accordance with

paragraph 1.

Section 2

Security and authentication

Article 62
Authentication of the Union Registry

The identity of the Union Registry shall be
authenticated having regard to the data
exchange and technical specifications provided

for in Article 75.

Article 63

Accessing accounts in the Union Registry

1. Account representatives shall be able to
access their accounts in the Union Registry
through the secure area of the Union Registry.
The central administrator shall ensure that the
secure area of the Union Registry website is
accessible through the internet. The website of
the Union Registry shall be available in all

official languages of the Union.

2. National administrators shall be able to

access the accounts they administer in the
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Hd2g F Aojof st & 2| 7[B2  Union Registry through the secure area of the
Ats7lael Eob ddo 22Iele 2 A A Union Registry. The central administrator shall
28 = A=X| gelsfjol ot ensure that this secure area of the Union
Registry website is accessible through the
internet.
3. 3¢ tizlel == =71 #el 7[#n ed4g 3. Communications  between  authorised
S|4 Hobt do Zte| SAI2 HM75=0f 1} representatives or national administrators and
£ dlole et A 7[= Atoll HA[E 2 the secure area of the Union Registry shall be
ot 2o w2} S 3t= ool stcl, encrypted having regard to the security
requirements set out in the data exchange and
technical specifications provided for in Article
75.
ot 2| 7|2 Agts7|a @ AIO|E 4. The central administrator shall take all
of Heob Aol thet Fet M2 E 2X[5H| necessary steps to ensure that unauthorised
sl €Tt ZE =X[E FloHof THCf access to the secure area of the Union

Registry website does not occur.

Ho| &AE A, 5 If the security of the credentials of an

e %
=2 ozlel2 JA Y A ™ol oist 82 authorised representative has been
= SEst ckg ol AN 2| 7|#ol 2 compromised, this authorised representative
2l MER X4 ZEE 23FsioF etch A shall immediately suspend its access to the
Mol HMAst] M8 SoE = gle 4 relevant account, inform the administrator of
2, =2 ofzlel2 JFA =71 2| 7[&ol  the account thereof and request new
H2 BttES 2&slof it credentials. If the account cannot be accessed
in order to suspend the access, the authorised
representative  shall immediately request the
national administrator to suspend its access.
64 = Article 64
AgtS7laoAe 215 A AHst £0f Authentication and authorisation in the Union
Registry
1. ¢ &2 7|2 =71 2 7122 ¢ 1. The central administrator shall ensure that
=AM Korean Register
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national administrators and each authorised

representative are assigned credentials  to

authenticate them for the purposes of

accessing the Union Registry.

2. 3¢ thz|el2 Aers7|ael A ™ol tHet 2. An authorised representative shall only have
Astol U= Aollet A ™ol HZsHot s access to accounts in the Union Registry for

of, M21=0f HA[E 2 #Heho| = EXt  which he is authorised and shall only be able

of JHAlEE @& e £ AUCt olHT M2 EE to request the initiation of processes for which
= 2F2 A¥S7[a H AO|ES] Heob F he is authorised pursuant to Article 21. That
32 Solf O|F0{Xof St access or request shall take place through a

secure area of the website of the Union

Registry.
3. 3¢ tiz|ele ARsSr|ad HZsh| £ 3. In addition to the credentials referred to in
s 1o AgE XA ZY 2ol XM75  paragraph 1, an authorised representative shall
Zof HAIE folg wmE I TlE A use secondary authentication to access the
YAE Ex ¢1F HFHYE FEol sHESt  Union Registry, having regard to the types of

o
= 2% 21 EE AtEsloF st secondary authentication mechanisms set out in
the data exchange and technical specifications

provided for in Article 75.

4, =l tiz|elo] AlY zz| 7|gol Xt & 4. The administrator of an account may
Yol Hoto| EMEJASE L2l XA 5 assume that a user who was successfully
Y WHME ESHK| = o AE a2l 7| authenticated by the Union Registry is the
#H2 Mz ¢S X4 ZHUES Soil d&sS  authorised representative registered under the
7|20l MESHoZ 2EE2 HE ASAE provided authentication credentials, unless the
sS& 3¢ tfg[elolztn 25 5 JUch authorised representative informs the
administrator of the account that the security
of his credentials has been compromised and
requests a replacement of his credentials.
5. 3¢ oiglel2 XH ZYe| 4, T 5. The authorised representative shall take all
e 248 WX|st7| flof 228 2E X necessary measures to prevent the loss, theft
x|& #lsiof st At Yol EA, £ or  compromise of its credentials. The

M Korean Register
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authorised representative shall immediately
report to the national administrator the loss,

theft or compromise of its credentials.

Article 65
Suspension of all access due to a security

breach or a security risk

1. The central administrator may temporarily
suspend access to the Union Registry or any
part thereof where it has a reasonable
suspicion that there is a breach of security or
a serious risk affecting the security of the
Union meaning  of
Commission Decision (EU, Euratom) 2017/4
61), including the back-up facilities referred to

in Article 60. In case the

Registry  within  the

reasons for
suspension persist for more than five working
days, the Commission may instruct the central
administrator to keep the suspension in place.
The central administrator shall promptly
inform all national administrators about the
suspension, its reasons and the likely duration.
2. A national administrator who becomes
aware of a breach of security or a security
risk  shall

administrator.

promptly inform the central

The central administrator may
take the measures referred to in paragraph 1.
who becomes

3. A national administrator

1) Commission Decision (EU, Euratom) 2017/46 of 10
January 2017 on the security of communication and
information systems in the European Commission (OJ L
6, 11.1.2017, p. 40).
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aware of a situation, as described in paragraph
1, which requires the suspension of all access
to the accounts that it administers in
accordance with this Regulation, shall suspend
all access to all accounts it administers and
shall promptly inform the central administrator.
inform all

The central administrator shall

national administrators as soon as possible.

4. Account holders shall be informed about
measures taken pursuant to paragraphs 1, 2
and 3 with

such prior notice of the

suspension as practicable. The notice shall
include the likely duration of the suspension
and shall be clearly displayed on the public

area of the Union Registry web site.

Article 66
Suspension of access to allowances in the
case of a suspected fraudulent transaction
a national

1. A national administrator or

administrator acting on instruction of the
competent authority or a relevant authority
under national law may suspend access to
allowances in the part of the Union Registry

it administers in any of the following cases:

(a) for a maximum period of four weeks
if it suspects that the allowances have
been the subject of a transaction

constituting fraud, money laundering,

terrorist financing, corruption or other

serious crime;
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(b) if suspension is on the basis of and in

accordance with national law

provisions that pursue a legitimate

objective.
Mi1gtxlas el =80 w2t Me7=2| #&8=2  For the purposes of point (a) of the first
HMA™s| Mgsotcth sy 7|22 28 5 5 subparagraph, provisions of Article 67 shall be

[
Mol X|Alof w2l AZHE = AL applied accordingly. Upon instruction from the
financial intelligence unit the period may be

extended.

2. (a) HiEAHO| AHYZ|, Xtz MEf, HI2{2l2A 2. The Commission may instruct the central

E Xtg =, R4 E= 7|El SHZ o ol administrator to suspend access to allowances
Stot= Hefel tiatol =HAUCKD oM =+=  in the Union Registry for a maximum period
2%, MA¥s = 5 22 7 z2toll =i of four weeks if it suspects that the
47 St AgS7[ael viEHo| thet M2 allowances have been the subject of a
2 BCSIESE XAl 5= Aok transaction  constituting  fraud, money
laundering, terrorist financing, corruption or
other serious crime.
3. ZI7F el 72 == MP¥¥sl= & 3. The national administrator or  the
2 H A Tl St AMME A1%5] &  Commission shall  immediately inform the
2ok BtCt. competent law enforcement authority of the

suspension.

4 ol =2 =LY 4. A national law enforcement authority of the
2 =2 IEHES Z2HE =IuiHol Member State of the national administrator

£ HZ 28 may also request the administrator to
T UL implement a suspension on the basis of and

in accordance with national law.

67 = Article 67
oE ge d=ae @y % XF AMEL Cooperation with relevant competent authorities
HE2|AE Xtg =8 E= BHE @ Lo and notification of money laundering, terrorist
e s=2 financing or criminal activity

Korean Register
R&D Division
~ 192 = Green Ship Technology Team

[ 1Q rok
riot 41 4

oY rrrx
Nrop
>
om



KOREAN REGISTER

123/223

L B mel 7l 25t Bl vlze 2y
2003/87/EColl w2t #H FF Ad=52 2Y
Ste B3 712 2 B IR L 2R AIY
g ZSste B3 7IBT Hsto uj

2YS WASD ofYsy| AT MHsD
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1. The central adminsitrator and the national
administrators  shall with  public
bodies charged with the

compliance under Directive 2003/87/EC and

cooperate

supervision  of

public bodies competent for the oversight of
primary and secondary markets in allowances
in order to ensure that they can acquire a

consolidated overview of allowances markets.

2. The national administrator, its directors and
its employees shall cooperate fully with the
authorities to establish

relevant competent

adequate and appropriate  procedures to

forestall and prevent operations related to

money laundering or terrorist financing.

3. The national administrator, its directors and
its employees, shall cooperate fully with the
financial intelligence unit (FIU) referred to in
Article 32 of Directive (EU) 2015/849 by
promptly:

(a) informing the FIU, on their own
initiative, where they know, suspect or
have reasonable grounds to suspect

that money  laundering,  terrorist
financing or criminal activity is being

or has been committed or attempted;

(b) providing the FIU, at its request, with

all necessary information, in
accordance ~ with  the  procedures
established by the applicable

legislation.
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4. The information referred to in paragraph 2
shall be forwarded to the FIU of the Member
State of the national administrator. The
national measures transposing the compliance
management and communication policies and
procedures, referred to in Article 45(1) of
Directive (EU) 2015/849, shall designate the
person or persons responsible for forwarding

information pursuant to this Article.

5. The Member

administrator

State of the national
shall ensure that the national
measures transposing Articles 37, 38, 39, 42
and 46 of Directive (EU) 2015/849 apply to

the national administrator.

6. Account holders shall immediately report
any fraud or suspected fraud to the competent
national law enforcement authority. That report
shall  be

administrators.

forwarded to the national

Article 68

Suspension of precesses

1. The Commission may instruct the central

administrator to temporarily suspend the

acceptance of some or all processes

originating from the Union Registry if it is
not operated and maintained in accordance
with the provisions of this Regulation. It shall
national  administrators

immediately  notify

concerned.
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2. The central administrator may temporarily
suspend the initiation or acceptance of some
or all processes in the Union Registry for the
scheduled or

purposes of carrying out

emergency maintenance on the Union Registry.

3. A national administrator may request the
Commission to reinstate processes suspended
in accordance with paragraph 1 if it considers
that the outstanding issues that caused the
suspension have been resolved. If this is the
case, the Commission shall instruct the central
administrator to reinstate those processes. It
shall otherwise reject the request within a
reasonable period and inform the national
administrator without delay, stating its reasons
and setting out criteria to be fulfilled for a
subsequent request to be accepted.

4. The Commission may, including at the
request of a Member State which has notified
the European Council of its intention to
withdraw from the Union pursuant to Article
50 of the Treaty on European Union, instruct
the central administrator to temporarily
suspend the acceptance by the Union Registry
of relevant processes for that Member State

relating to free allocation and auctioning.

5. Where,

clearing

to Article

pursuant 53(1), the

system of the auction platform
notifies the Commission of an amendment to
an auction table due to the withholding of
allowances in accordance with Article 22(5) of

Regulation (EU) No 1031/2010, the central
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administrator shall enter that notified revised
auction table in the Union Registry and shall

not transfer the allowances concerned.

6. Where the clearing system of the relevant
auction platform fails to notify an amendment
to an auction table pursuant to paragraph 5,
and if such a notification has been made by
an auctioneer appointed in accordance with
Article 22 of Regulation (EU) No 1031/2010,
the central

administrator shall suspend the

transfer of allowances for that Member State.

7. Where, following a new appointment of an
auctioneer in accordance with Article 22 of
Regulation (EU) No 1031/2010, the -clearing
system of the auction platform notifies the
Commission of an amendment to an auction
table regarding the identity and the contact
details of the new auctioneer, the central
administrator shall enter the revised auction
table in the Union Registry and shall transfer
behalf of the new

auctioneer to the auction collateral delivery

the allowances on

account of the clearing system of the relevant
auction platform.

8. Except where an auction has been
cancelled in accordance with Article 7(5) or
(6) or Article 9 of Regulation (EU) No
1031/2010, the

suspend the transfer of allowances as specified

central administrator shall
in the respective auction table entered in the

Union Registry in any of the following cases:
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(@ sy doy ZsiEol FHHEUD) (a) the relevant auction platform is not
1031/2010% M27=X1& HMbZoll ot able to conduct the auctions pursuant
2t ol E XY + gle 47 to Article 27(1), point (b), of

Regulation (EU) No 1031/2010;

(b) XI &l 2003/87/EC M 10az=H[9&, X 10e (b) the required auction proceeds generated
= 2 H3odx=H4stol| w2} gl St pursuant to Article 10a(9), Article 10e
Lo dof sodFol 225 84< and Article 30d(4) of Directive

2003/87/EC have been reached.

Ao ZEiEC FHA AAEHE HMi1ggo| ¢ In the cases referred to in the first
=2 Ao g o ZoHEE z[cHst el subparagraph, the clearing system of the
T&s5t0d &2 2| 7|&ol| MEsSt, 2+ auction platform shall submit, with utmost
el 7|2 olE AdARsZIao A=sHoF  urgency, the revised auction table to the

StCt. central administrator, who shall enter it in the

Union Registry.

69 == Article 69
E

1d A<k Zch Suspension of linking agreements

X| & 2003/87/EC M25==of 2} H2k0| &  In case of suspension or termination of an
Ch = SiX[=l= 42, 2 el 7|2
£ Floljof stCt, 2003/87/EC, the central administrator shall

take the appropriate measures in accordance

agreement under Article 25 of Directive

with the agreement.

H3A Section 3
A9 Ats ®H, 78 ¢ &= Automated checking, recording and
completing of precess
70 = Article 70
HAe Xts 84 Automated checking of process
1. 2 HExts AgS7|20AM Z2MAE 1. All processes must conform to the general
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IT-requirements of electronic messaging that
ensure the successful reading, checking and
recording of a process by the Union Registry.
All processes must conform to the specific
in this

process-related requirements set out

Regulation.

2. The central administrator shall ensure that
the Union Registry conducts automated checks
having regard to the data exchange and
technical specifications provided for in Article
75 of this Regulation for all processes to
identify irregularities and discrepancies, where
a proposed process does not conform to the
Directive 2003/87/EC,

Regulation (EU) 2018/842 and this Regulation.

requirements of

Article 71

Detection of discrepancies

In the case of processes completed through
the direct communication link referred to in
Article 6(2),

ensure that the Union Registry terminates any

the central administrator shall

processes where it identifies discrepancies

upon conducting the automated checks referred
Article  72(2), and

administrator of the accounts involved in the

to in informs the

terminated transaction thereof. The central
administrator shall ensure that the Union
Registry immediately informs the relevant

account holders that the process has been
terminated by returning an automated check

response code.
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72 = Article 72
dets7la W SR Al Detection of discrepancies within the Union
Registry
1. ¢ #Z2| 7|20 3d==2 28 "Xl M 1. The central administrator and Member
wetel= dHEo| ZHIE SiMES HZESH| States shall ensure that the Union Registry
ol HARS7I0 A U™ mZEep Y contain check input codes and check response
S5 T ZetE| =& sfjof Stch A E codes to ensure the correct interpretation of
Es M75=of #d&E olojle wet 3 7=  information exchanged during each process.
AbQkol| EotEl ZEE Up2tof SO The check codes shall have regard to those
contained in the data exchange and technical
specifications provided for in Article 75.
2. 52 ghe| 7|2 2E Ao A& M3 2. The central administrator shall ensure that,
Ad Fo Ags7 |27t Fdst=s XS H prior to and during the execution of all
Aol &M ELdxE AHstn ZHXE FEX processes, the Union Registry conducts
£ 3= 7 JU:F HHEs AsEE HE appropriate automated checks to ensure that
2 Tdst=X| =elsiol ot discrepancies are detected and incorrect
processes are terminated in advance of
automated checks being conducted by the
Union Registry.
73 = Article 73
ZH - AEST|ao ot SR AHY Reconciliation — detection of inconsistencies
by the Union Registry
1. 32 2| 7|2 AsS7| 27t FI|H2 1. The central administrator shall ensure that
2 ooy =dg 7HAlstod AN 2 HfEA the Union Registry periodically initiates data
27 7|50 ARST|0llA AHWE Hei 2l reconciliation to ensure that the records of
UX|St= = offof Stot &2 22| 7|42 o accounts and holdings of allowances match
gs7|27t RE HAE 7[F5t=X &eld the executed transactions in the Union
Of St Registry. The central administrator shall ensure
that the Union Registry records all processes.
2. Mi1ge| dlole =d HEA & A7 =™ 2. If during the data reconciliation process
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referred to in paragraph 1 an inconsistency is
identified regarding accounts or holdings of
allowances as part of the periodic
reconciliation process, the central administrator
shall ensure that the Union Registry prevents
any further processes to be completed with
any of the accounts or holdings of allowances
which are the subject of the inconsistency.
The central administrator shall ensure that the
Union Registry immediately informs the
central administrator and the administrators of
the relevant accounts or holdings of

allowances of any inconsistency.

Article 74

Finalisation of processes

1. All transactions and other processes
communicated to the Union Registry in
accordance with Article 6(2) shall be final
when all automated checks are executed. The
central administrator shall ensure that the
Union Registry automatically aborts the
completion of a transaction or process if that
transaction of process could not be completed

within 24 hours of its communication.

2. The data reconciliation process referred to
in Article 73 shall be final when all
inconsistencies for a specific time and date for
specific accounts or holdings of allowances
have been resolved, and the data reconciliation
process has been successfully re-initiated and

completed.
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M 4H Section 4
Atk 3 HZA g Specifications and change management
75 = Article 75
ol wmet & 7|= Apk Data exchange and technical specifications

= 1. The Commission shall make available to
L national administrators data exchange and
q R technical specifications laying down operational
= requirements for the Union Registry including
71 &t2| 7| &tofl M =3sfioF sttt the identification codes, automated checks,
response codes and data logging requirements,
as well as the testing procedures and security

requirements.

]

2. Holy met 3 J|l= A2 S A=1 2. The data exchange and technical
o|stof &M Bhrt, specifications  shall be drawn up in

consultation with the Member States.

3. X|& 2003/87/BEC HM25z=0 wZ gl 3. Standards developed in accordance with
wat HeE ZEF2 2 = Mg 2 H28  agreements under Article 25 of Directive
of w2l 2AME olole wa I J[= AF2F  2003/87/EC shall be consistent with the data
of Fgtaiol st exchange and technical specifications drawn up

in accordance with paragraphs 1 and 2 of this

Article.
76 2= Article 76
| 2 gala g Change and release management
ASI|a AZEL oS MZ2 HM ==  If a new version or release of the Union
2e|ATF Hest 42, 52 2| 722 A Registry software is required, the central
75=0l #&E dolef Wak I J|= Atoll  administrator shall ensure that the testing
YWAIE HAE HEXJF 2t2= T 5 ook 8 procedures set out in the data exchange and
Ct technical specifications provided for in Article
=AM Korean Register
o R&D Division
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75 are completed.

CHAPTER 2

Records, reports, confidentiality and fees

Article 77

Processing of information and personal data

1. In relation to the processing of personal

data in the Union Registry, the national
administrators shall be regarded as controllers
within the meaning of Article 4(7) of
Regulation (EU) 2016/679. In relation to its
responsibilities under this Regulation and the
processing of personal data involved therein,
the Commission shall be regarded as a
controller within the meaning of Article 3(8)

of Regulation (EU) 2018/1725.

2. In the case of a personal data breach
detected by a national administrator, it shall
without undue delay inform the central
administrator and other national administrators
about the nature and possible consequences of
the breach and the measures taken and
proposed to be taken to address the personal
data breach and to mitigate the possible

adverse effects.

3. In the case of a personal data breach
detected by the central administrator, it shall

without undue delay inform the national

administrators about the nature and possible

consequences of the breach and the measures
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taken by the central administrator and
proposed to be taken by  national
administrators to address the personal data

breach and to mitigate the possible adverse
effects.

4. Arrangements on the respective
responsibilities  of  the  controllers  for
compliance ~ with  their  data  protection
obligations shall be included in the terms of
cooperation drawn up pursuant to Article 7(4).
5. The

States shall ensure that the Union Registry

central administrator and Member

only store and process the information
concerning the accounts, account holders and
account representatives as set out in Table
III-I of Annex III, Tables VI-I and VI-II of
Annex VI, Table VII-I of Annex VII, and
Table VII-I of Annex VIIL

information to be provided pursuant to this

Any other
Regulation shall be stored and processed

outside the Union Registry.

6. National administrators shall ensure that
information required by this Regulation but
not stored in the Union Registry are processed
in accordance with the relevant provisions of

Union and national law.

7. No special categories of data as defined in
Article 9 of Regulation (EU) 2016/679 and
Article 10 of Regulation (EU) 2018/1725 shall
be recorded in the Union Registry.

Article 78
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Records

1. The central administrator shall ensure that
the Union Registry stores records concerning
all processes, log data and account holders for

five years after the closure of an account.

2. Personal data shall be removed from the
records after five years of the closure of an
account or after five years of the closure of
business defined in Article
3(13) of Directive (EU) 2015/849, with a

natural person.

relationship, as

3. Personal data may be retained, with access

restricted to the central administrator, for
additional five years only for the purposes of
detection,

investigation, prosecution,  tax

administration or enforcement, auditing and

financial supervision of activities involving
allowances, or of money laundering, terrorism
financing, other serious crime or market abuse
for which the accounts in the Union Registry
may be an instrument, or of breaches of
Union or national law ensuring the functioning

the EU ETS.

4. For the purposes of investigation, detection,
prosecution, tax administration or enforcement,
auditing and financial supervision of activities
involving allowances, or of money laundering,
terrorism financing, other serious crime or
market abuse for which the accounts in the
Union Registry may be an instrument, or of

breaches of Union or national law ensuring
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the functioning the EU ETS, personal data
controlled by national administrators may be
retained after the closure of the business
relationship until the end of a period
corresponding to the maximum prescription
period of these offences laid down in the
national law of the national administrator.

5. Account information containing personal
data, gathered pursuant to the provisions of
this Regulation and not stored in the Union
EUTL shall be

according to the provisions of this Regulation.

Registry or the retained

6. The central administrator shall ensure that

national administrators are able to access,
query and export all records held in the
Union Registry in relation to accounts that are

or were administered by them.

Article 79

Reporting and availabiliy of information

1. The

available the information referred to in Annex

central administrator shall make
XIII to the recipients set out in Annex XIII
in a transparent and organised manner. The
central administrator shall take all reasonable
steps to make available the information
referred to in Annex XIII at the frequencies
Annex  XIII. The

administrator shall not

set out in central

release  additional
information held in the Union Registry unless

this is permitted under Article 80.
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2. National administrators may also make
available the part of the information referred
to in Annex XIII that they have access to in
accordance with Article 80 at the frequencies
and to the recipients set out in Annex XIII in
a transparent and organised manner on a site
publicly accessible via the internet. National
administrators shall not release additional
information held in the Union Registry unless

this 1s permitted under Article 80.

Article 80
Confidentiality

1. All information, including the holdings of
all accounts, all transactions made, the unique
unit identification code of the allowances held
or affected by a transaction, held in the

Union Registry shall be considered
confidential except as otherwise required by
Union law, or by provisions of national law
that pursue a legitimate objective compatible

with this Regulation and are proportionate.

The first subparagraph also applies to any
information  gathered

Regulation and held by the

pursuant  to  this
central

administrator or the national administrator.

2. The central administrator and the national
administrators shall ensure that all persons
who work or who have worked for them or
entities to whom tasks are delegated, as well
as experts instructed by them, are bound by

the obligation of professional secrecy. They
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shall not divulge any confidential information
which they may receive in the course of their
duties, without prejudice to requirements of
national criminal or taxation law or the other

provisions of this Regulation.

3. The

administrator may provide data stored in the

central administrator or national
Union Registry or gathered pursuant to this

Regulation to the following entities:

(a) the police or another law enforcement
or judicial authority, tax authorities of

State and the European

Public Prosecutor’s Office (EPPO);

a Member

(b) the European Anti-fraud Office of the

European Commission;

(c) the European Court of Auditors;

(d) Eurojust;

(e) the competent authorities referred to in
Article 48 of Directive (EU) 2015/849;

(f) the competent authorities referred to in

Article 67 of Directive 2014/65/EU;

(g) the competent authorities referred to in
Article 22 of Regulation (EU) No
596/2014;

Markets
established by Regulation

(h) European  Securities and

Authority,
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(EU) No 1095/2010 of the European

Parliament and of the CouncilD);

(1) Agency for the Cooperation of Energy
Regulators established by Regulation
(EC) No 713/2009 of the European
Parliament and of the Councill)
national

(j) competent supervisory

authorities;

(k) the national administrators of Member
States and the competent authorities
referred to in Article 18 of Directive
2003/87/EC;

(1) the authorities mentioned in Article 6
of Directive 98/26/EC;

(m) the Protection

Supervisor and the competent national

European Data

data protection authorities.

4. Data may be provided to the entities
referred to in paragraph 3 upon their request
to the central administrator or to a national
administrator if such requests are justified and

necessary for the purposes of investigation,

1) Regulation (EU) No 1095/2010 of the European
Parliament and of the Council of 24 November 2010
establishing a European Supervisory Authority (European
Securities and Markets Authority), amending Decision
No 716/2009/EC and repealing Commission Decision
2009/77/EC (OJ L 331, 15.12.2010, p. 84).

1) Regulation (EC) No 713/2009 of the FEuropean
Parliament and of the Council of 13 July 2009
establishing an Agency for the Cooperation of Energy
Regulators (OJ L 211, 14.8.2009, p. 1).
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detection, prosecution, tax administration or
enforcement, auditing and financial supervision
of activities involving allowances, or of
money laundering, terrorism financing, other
serious crime, market abuse for which the
accounts in the Union Registry may be an
instrument, or of breaches of Union or
national law ensuring the functioning the EU
ETS. Those entities shall make any requests
to the central administrator or to a national
administrator by using the template set out in

Annex XIV.

Without prejudice to requirements of national

criminal or taxation law, the central

the national administrators or

bodies

persons, which receive confidential information

administrator,

other authorities, natural or legal
pursuant to this Regulation, may use it only
in the performance of their duties and for the
exercise of their functions, in the case of the
national

central administrator and  the

administrators, within the scope of this
Regulation or, in the case of other authorities,
bodies or natural or legal persons, for the
purpose for which such information was
provided to them and/or in the context of
administrative or judicial proceedings
specifically relating to the exercise of those
functions.

information

Any  confidential received,

exchanged or transmitted pursuant to this
Regulation shall be subject to the conditions

laid down in this Article. Nevertheless, this
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Article  shall not prevent the central
administrator and the national administrators
from exchanging or transmitting confidential
information in accordance with this

Regulation.

This Article

administrator and the national administrators

shall not prevent the central

from exchanging or transmitting, in accordance
with national law, confidential information that
has not been received from the central
administrator or a national administrator of

another Member State.

4a. The competent authorities referred to in
Article 22 of Regulation (EU) No 596/2014
shall receive, upon request to the central
administrator if and as long as such requests
are justified and necessary for the purposes
referred to in paragraph 4, first subparagraph,
data stored in the Union Registry at regular
intervals determined in consultation with the

central administrator.

5. An entity receiving data in accordance with
paragraph 4 shall ensure that the data received
is only used for the purposes stated in the
request in accordance with paragraph 4 and is
not made available deliberately or accidentally
to persons not involved in the intended
purpose of the data use. This provision shall
not preclude these entities to make the data
available to other entities listed in paragraph
3, if this is necessary for the purposes stated
made in accordance with

in the request
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paragraph 4.

6. The entities that have received data under
described

with the central administrator,

the conditions above shall share
if they deem
necessary, their general conclusions on the

legal or technical implications of the
transactions with allowances, including general
findings to improve the understanding of the
legal implications of the processes analysed
contribute

and to to policy developments

without referring to data of individual

accounts or transactions.

7. Europol shall obtain permanent read-only
access to data stored in the Union Registry
for the purposes of Article 18 of Regulation
(EU) 2016/794 of the European Parliament
and of the Councill). Europol shall keep the
Commission informed of the use it makes of

the data.

8. National administrators shall make available
through secure means to all other national
administrators and the central administrator the
name, nationality and date and place of birth
of persons for whom they refused to open an
account in accordance with points (a), (b) and

(c) of Article 19(2), or whom they refused to

1) Regulation (EU) 2016/794 of the European Parliament
and of the Council of 11 May 2016 on the European
Union Agency for Law Enforcement Cooperation
(Europol) and replacing and repealing Council Decisions
2009/371/JHA, 2009/934/JHA, 2009/935/JHA,
2009/936/JHA and 2009/968/JHA (O] L 135, 24.5.2016,
p. 53).
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nominate as an authorised representative in
accordance with points (a) and (b) of Article
21(5), and the name, nationality and birth date
of the account holder and the authorised
representatives of accounts to which access
has been suspended in accordance with
Articles 30(1)(c), 30(2)(a), 30(3)(a) and (b)
and Article 30(4) or of accounts that have
been closed in accordance with Article 28.
National administrators shall ensure that the
information is kept up to date and no longer
shared when the grounds giving rise to
sharing cease to exist. The information shall
not be shared for more than five years.
National administrators  shall inform the
persons concerned about the fact that their
identity was shared with other national
administrators and about the duration of this
information sharing.

The persons concerned may object to the
information sharing at the competent authority
or the relevant authority under national law
within 30 days. The

authority or the authority  shall

calendar competent
relevant
instruct the national administrator either to
stop sharing the information or maintain the
sharing of information in a reasoned decision,
subject to requirements of national law.

require  the

The persons concerned may

national  administrator ~ sharing  information

pursuant to the first subparagraph to present

them the personal data that was shared
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concerning them. National administrators shall
comply with such requests within 20 working
days of receiving the request.

9. National administrators may decide to
notify to national law enforcement and tax
authorities all transactions that involve a
number of units above the number determined
by the national administrator and to notify any
in a number of

account that 1is involved

transactions within a period that is above a

number  determined by  the  national
administrator.
10. The Union Registry shall not require

account holders to submit price information

concerning allowances.

11. The auction monitor appointed pursuant to
Article 24 of Regulation (EU) No 1031/2010
shall have access to all information concerning
the auction collateral delivery account held in

the Union Registry.

Article 81

Fees

1. The central administrator shall not charge
any fees to account holders in the Union
Registry.

2. National administrators  may
holders and

charge
reasonable fees to account

verifiers administered by them.
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3. National administrators shall notify the
central administrator of the fees charged and
of any changes in the fees within ten working
days. The central administrator shall display

fees on a public website.

Article 82

Interruption of operation

The central administrator shall ensure that
interruptions to the operation of the Union
Registry are kept to a minimum by taking all
reasonable steps to ensure the availability and
security of the Union Registry within the
meaning of Decision (EU, Euratom) 2017/46
robust

and by providing for systems and

procedures to safeguard all information.

TITLE IV
TRANSITIONAL AND FINAL PROVISIONS

Article 83

Implementation

Member States shall bring into force the laws,

regulations and  administrative  provisions
necessary to implement this Regulation, and in
particular for national administrators to comply
with their obligations to verify and review
information to Articles

19(1), 21(4) and 22(4).

submitted pursuant

Article 84
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Further use of accounts

1. Accounts, as specified in Chapter 3 of
Title I of this Regulation, opened or used
pursuant to Commission Regulation (EU) No
389/2013 shall remain in use for the purposes
of this Regulation.

2. Person holding accounts opened pursuant to
Article 18 of Regulation (EU) No 389/2013

shall be transformed into trading accounts.

Article 85

Use restrictions

1. Kyoto units as defined in Article 3(12) of
Regulation (EU) No 389/2013 may be held in
ETS accounts in the Union Registry until 1
July 2023.

2. After the date referred to in paragraph 1,
the central administrator shall provide national
administrators with a list of the ETS accounts
holding Kyoto units. On the basis of this list,
the national administrator shall request the
account holder to specify a KP account to
credits shall be

which such international

transferred.

3. If the account holder has not responded to
the national administrator's request within 40
working days, the national administrator shall
transfer the international credits to a national
KP account or an account defined by national

law.
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Article 86
Provision of new account information
Account  information  required by  this
Regulation that was not
(EU) No

submitted to national

required by
389/2013 shall be
at the

Regulation
administrators

latest during the next review referred to in
Article 22(4).

Article 87
Amendments to Regulation (EU) No 389/2013

Regulation (EU) No 389/2013 is amended as

follows:

(1) in Article 7 the following paragraph 4 is
added:

‘4. The central administrator shall ensure
that the Union Registry maintains a
communication link with the registries of
greenhouse gas emissions trading systems
with whom a linking agreement is in
force in accordance with Article 25 of
Directive 2003/87/EC for the purposes of
communicating transactions with

allowances.’;

(2) in Article 56 the following paragraphs 4
and 5 are added:

‘4, Where an pursuant to
Article 25 of Directive 2003/87/EC is in

agreement

Korean Register
R&D Division
Green Ship Technology Team



KOREAN REGISTER

147/223

Hell Aladel SERo AXME ERst
371 2HEHAM 3 HfEAHS OlA
sfob st= A, S B2l 7|22 CtE
SE52o| ezl 7ot gHHSIH AFS
7|27t EU &3 22 AHHAAM o2 S
EHo| FE Aoz 2 H|EHE O
St & offof Shot

5. X|Z& 2003/87/EC M25=0f = H <k

of &g J0|1 CtE 247tA HiEH

e AlAHElof siEsts &5 wEES
ABtST|x0 AEES ERet €37 2
Aol ofXsiof St B, S

2| J|ze che §5% 72 g@Hstof

CtE 247t2 vf &3 Hell Ala=el 2t
2| & BHEste e 7(2te selg wot
AetS7[27t e SEF9 sE AH
oM HAetsS7lxe AHEE ERet &3
7] 2ddAA S o= HfEES 0
A stz = ool gtct!

force and requires transferring aviation
allowances to aircraft operators holding
accounts in the registry of another
greenhouse gas emissions trading system,
the central administrator, in cooperation
with the administrator of the other
registry, shall ensure that the Union
Registry transfers those aviation
allowances from the EU  Aviation
Allocation Account to the corresponding

accounts in the other registry.

5. Where an agreement pursuant to Article
25 of Directive 2003/87/EC 1is in force
and requires transferring aviation
allowances  corresponding to  another
greenhouse gas emissions trading system
to aircraft operators holding accounts in
the Union Registry, the central
administrator, in cooperation with the
administrator of the other registry, shall
ensure that the Union Registry transfers
those aviation allowances from the
corresponding accounts of the other
registry to the aircraft operator holding
accounts in the Union Registry, upon
approval by the competent authority
responsible for the administration of the
other greenhouse gas emissions trading

system.’;

(3) Me7=ol =H5%=2 ctznt Zo| FIIst  (3) in Article 67 the following paragraph 5 is
ct added:
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‘5. Where an agreement is in force in
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accordance with Article 25 of Directive
2003/87/EC, paragraphs 1, 2 and 3 of this
Article shall apply to units issued under
the greenhouse
system linked to the EU ETS.’;

gas emissions trading

(4) Article 71 is replaced by the following:

7|22 X|& 2003/87/EC H|25

oI:I-Ig
o =

4

‘Article 71

Implementation of linking arrangements

The central administrator may create
accounts and processes and undertake
transactions and other operations at

appropriate times to implement agreements

and arrangements made pursuant to
Articles 25 and 25a of Directive
2003/87/EC.;

(5) the following Article 99a is inserted:

2t Al 2rol

7|

M3t xS F 3o}

‘Article 99a

Suspension of linking agreements

In case of suspension or termination of an
agreement under Article 25 of Directive
2003/87/EC, the central administrator shall
take the measures in accordance with the

2.
agreement.’;

(6) in Article 105, the following paragraph 3
is added:

- 148 -

in accordance
Article 25 of

‘3. Standards
with

developed

agreements under
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Directive 2003/87/EC shall be consistent
with the data exchange and technical
specifications drawn up in accordance with

paragraphs 1 and 2.’;

(7) M108=7} ct22=2 A &l Ct (7) Article 108 is replaced by the following:
108 = ‘Article 108
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closure of an account.

2. Personal data shall be removed from
the records after five years of the closure
of an account or after five years of the
closure of business relationship, as defined
in Article 3(13) of Directive (EU)
2015/849, with the natural person.

3. Personal data may be retained, with
access restricted to the central
administrator, for additional five years
only for the purposes of investigation,
detection, prosecution, tax administration
or enforcement, auditing and financial
supervision of activities involving
allowances, or of money laundering,
terrorism financing, other serious crime or
market abuse for which the accounts in
the Union Registry may be an instrument,

or of breaches of Union or national law
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ensuring the functioning the EU ETS.

4. For the purposes of investigation,
detection, prosecution, tax administration
or enforcement, auditing and financial
supervision of activities involving
allowances, or of money laundering,
terrorism financing, other serious crime or
market abuse for which the accounts in
the Union Registry may be an instrument,
or of breaches of Union or national law
ensuring the functioning the EU ETS,
personal data controlled by national
administrators may be retained after the
closure of the business relationship until
the end of a period corresponding to the
maximum prescription period of these
offences laid down in the national law of

the national administrator.

5. Account information containing personal
data, gathered pursuant to the provisions
of this Regulation and not stored in the
Union Registry or the EUTL shall be
retained according to the provisions of

this Regulation.

6. The central administrator shall ensure
that national administrators are able to
access, query and export all records held
in the Union Registry in relation to
accounts that are or were administered by

them.’

(8) in Annex XIV, the following point 4a is
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inserted:

‘4a. On 1 May each year, the following
information  shall be published on
agreements which are in force pursuant to
Article 25 of Directive 2003/87/EC
recorded by the EUTL by 30 April:

(a) holdings of allowances issued in the
linked emissions trading system on all

accounts in the Union Registry;

(b) number of allowances issued in the
linked emissions trading system used
for compliance in the EU ETS;

(c) sum of allowances issued in the linked
emissions trading system that were
transferred to accounts in the Union
Registry in the preceding calendar

year;

(d) sum of allowances that were
transferred to accounts in the linked
emissions  trading system in the

preceding calendar year.’.

Article 88
Repeal

Regulation (EU) No 389/2013 is repealed with
effect from 1 January 2021.

However, Regulation (EU) No 389/2013 shall
continue to apply until 1 January 2026 to all

operations required in relation to the trading
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= 29 period between 2013 and 2020, to the second

Z =t commitment period of the Kyoto Protocol and
to the compliance period as defined in Article
3(30) of that Regulation.

89 = Article 89
i 2 HE Entry into force and application
= 782 pEAE 2o Ax=E = 20 This Regulation shall enter into force on the
WoE= go 2 Ect twentieth day following that of its publication
= 782 YedFH HEEc= HM8IE=E  in the Official Journal of the European Union.
Melstd 20214 18 1255 HBEC It shall apply from 1 January 2021, with the
= T2 dMHe=z2 FEHHE JHX|0d, 2 exception of Article 87, which shall apply
£ 3 =0 HIEct from the day of entry into force.
This Regulation shall be binding in its entirety
and directly applicable in all Member States.
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ANNEX 1
Table I-I
Account types and unit types that may be held in each account type

Allowances Allowanc-
Units from |es coversd
ETS linked by
Account | Account Admuns- | No of accounts of under Chapter
Account type name i T o e :
holder trator this type General Aviation Article 25 IVa of
allowances | allowances | OF Directive | Directive
2003/87EC | 2003/87
EC
L ETS management accounts in the Union Registry
EU Total Quantity EU central admin- 1 Yes No No No
Account 1strator
EU Asiation Total EU central admin- 1 Yes Yes No No
Quantity Account 1strator
EU Regulated Ennry | EU central admn- 1 No No No Yes
Total Quantuty 1strator
Account
EU Auction Account | EU central admin- 1 Yes No No No
1strator
EU Regulated Entity | EU central adnmun- 1 No No No Yes
Aucrion Account 1strator
Third country Third Central adnun- | One for each Yes Yes No No
government deletion | country 1strator third country
account governnl- government
ent wvolved m a
non-bmnding
arrangement
with the EU
Tax derogation Member | Central admin- | One for each No No No Yes
deletion account State 1strator Member State
using the dero-
gation under
Aricle 30e(3)
of the ETS
Directive
EU Allocation EU central admin- 1 Yes No No No
Account 1strator
EU Aswiation Auction | EU central admin- 1 Yes Yes No No
Account 1strator
EU Awiation Allo- EU central admin- 1 Yes Yes No No
canon Account 1strator
Umion Deletion EU central admun- 1 Yes Yes Yes Yes
Account 1strator
=M Korean Register
o preEH R&D Division
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Allowances Allowanc-
Units from |es covered
ETS linked by
Account type name Account | Account Admims- | No of accommts of under ) ['[',.ap{e_r
;s holder tator this type Getieril Avig Article 23 IVa of
allowances | allo of Directive | Directive
200387/EC | 200387
EC
Auction Cellateral Auction- | national admm- | one or more for Yes Yes No Tes
Delivery Account eer. istrator that has | each auction
Aunction opened the platform
platform. | account
Cleanng
Swvstem
or
Seftleme-
nt
System
II. ETS holding accounts in fhe Union Registry
Stattonary mstallation | Operator | national admin- | one for each Yes Yes Yes No
holding account 1sirator of the wnstallation
Member State
where instal-
lation 15 located
Atrcraft operator Agreraft national admin- | one for each Yes Yes Yes No
holding account operator | istrator of the aircraft operator
Member State
administering
the aircraft
operator
National holding Member | national admin- | one or more for Yes Yes Yes Yes
account State istrator of the each Member
Member State State
holding the
account
Maritime operator Operator | national admin- | one for each Yes Yes Yes No
helding account istrator of the shipping
Member State company
determined
pursuant to
Article 3gf of
Directive 2003
87TEC
Regulated Entity Regulate- | national admin- | one for each No No No Yes
holding account d entity istrator of the regulated entity

Member State
where the
regulated enfity
is located
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Allowances Allowanc-
Uunits from |es covered
ETS lLinked by
Account | Account Admims- | No of accounts of under Chapter
holder trator this tvpe General Avigtion | Amcle 23 Vi of
allowances | allowances |©f Directive | Directive
MOIBTEC | 2003/87
EC

Apcount type name

II. ETS trading acconnss in the Union Registry

Trading account Person national admn- | as approved Yes Yes Yes Yes
istrafor or
central admin-
istrator that has
opened the
account

Table I-1IT
Accounts for the purpose of accounting transactions pursuant to Title IIA
Accounted
Account | Account Adminis- | No. of accounts of emissions/ 5
Biecdunt tyFe uime holder trator this tvpe A accounted By |
removals

EU ESR AEA Toml | EU central admin- 1 Yes No No No

Quantity Account 1sirator

ESR Deletion | EU central admin- | 1 Yes No Yes No

Account Lsirator

EU Annex II AEA | EU central admin- | 1 Yes No No No

Total Quantify Istrator

Account

EU ESR Safety | EU central admin- | 1 Tes No No No

Reserve Account 1strator

ESR Compliance | Member | central admin- | 1 for each of the | Yes No Yes No

Account State 1strator 10 compliance

vears for each
Member State
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. Provisions

ANNEX 11

Terms and conditions

Payment of fees

. The terms and conditions regarding any

registry  fees  for  establishing  and

maintaining accounts and registering and

maintaining verifiers.

Modification of core terms and conditions

. Modification of the core terms to reflect

changes to this Regulation or changes to

domestic legislation.

Dispute resolution

relating to disputes between
account holders and choice of court for

national administrator.

Responsibility and liability

The limitation of liability for the national

administrator.

The limitation of liability for the account
holder.
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ANNEX 111

Information to be submitted with requests for opening an account

1. The information set out in Table III-I.

Table III-I: account details for all accounts

A B L b . F

Update requires| »M2 Dis-

Trem T Mandatory or Can be | the approval of | plaved on the
No. shesmmisenibi Optional? Type updated? | ithe adminis- public
trator? website? <
1 Account tyvpe M Choice No na. Yes
2 Account holder name M Free Yes Yes Yes
3 Account name (given by accoumt M Free Yes No Yes
holder)
4 Account holder's address — country M Choice Yes Yes Yes
5 Account heolder's address — region Q Free Yes Yes Yes
or state
6 Account holder's address — city M Free Yes Yes Yes
7 Account  holder's  address — M Free Yes Yes Yes
postcode
8 Account holder's address — line 1 M Free Yes Yes Yes
9 Account holder's address — line 2 o] Free Yes Yes Yes
10 | Account holder's company regis- M Free Yes Yes Yes

tration number

11 Account holder's telephone 1 M Free Yes No No(®)
12 Account helder's telephone 2 M Free Yes No No (*)
13 | Account holder's email address M Free Yes No No (%)
14 | Date of barth (for natural persens) |M for natural Free No na No
persons
15 Place of birth — city (for matural |M for natural Free No na No
persons) persons
16 | Place of birth — country 8] Free Ne na No
17 | Type of document supporting M Choice Yes Yes No

wentity (for natural persons)

18 | Idennty document mumber (for M Free Yes Yes No
natural persons)

=M Korean Register
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A B & D E ¥
Update requires b% Dhis-
Ttem. iy Mandatory or Can be | the approval of | played on the
No. o e et Optional? Type updated? | the adminis- public
trator? website? A
19 | Identity document expiry date M where Free Yes Yes No
assigned
20 | VAT registration number with M where Free Yes Yes No
countrv code assigned
21 ISO 17442 Legal Entity Identifier M where Preset Yes No Yes
assigned
22 Name of parent undertaking M where Free Yes No Yes
assigned
23 | Name of subsidiary undertaking M where Free Yes No Yes
assigned
24 | Account holder ID of the parent M where Preset Yes No No
uvndertaking (given by the Union assigned
Registry)
25 | If applicable. name of the shipping M where Free Yes Yes Yes
company as recorded i Thens assigned
MRV (**)
26 Status  of tading venue M where Choice Yes Yes Yes
accordance with Directive 2014 assigned
63/EU or central counterparty in
accordance with Regulaton (EU)
Ne 648/2012

(*) The account holder may decide that the information is' » M2 displayed on the public website <

M3 (**) Thetis MRV is the awtomated Union information svstem operated by the European Maritime Safety Agency and
established under Regulation (EU) 2015757 of the European Parliament and of the Council of 2¢ April 2015 on the
monitoring, reporting and venfication of carbon dioxide emissions from maritime transport. and amending

Directive 2000/16 EC. «
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. Evidence to support the

. Evidence to

ANNEX 1V

Information to be provided for opening an

auction delivery account or a trading account

The information set out in Table III-I of
Annex III.

. Proof that the person requesting to open an

account has an open bank account in a
Member State of the European Economic

Area.

identity of the

natural person requesting to open an
account, which may be a copy of one of

the following:

(a) an identity card issued by a State that
i of the

Economic Area or the Organisation for

is a member European

Economic Cooperation and

Development;

(b) a passport;

(c) a document that is accepted as a

personal identification document under
the of the

administrator administering the account.

national law national

support the address of the
permanent residence of the natural person
account holder, which may be a copy of

one of the following:
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(a) the identity document submitted under
point 3, if it contains the address of

the permanent residence;

(b) any other government-issued identity
document that contains the address of

permanent residence;

(c) if the country of permanent residence
does not issue identity documents that
contain the address of permanent
residence, a statement from the local
authorities confirming the nominee's

permanent residence;

(d) any other document that is customarily
accepted in the Member State of the
administrator of the account as
evidence of the permanent residence of

the nominee.

5. The following documents in case of a legal

person requesting to open an account:

(a) a document proving the registration of

the legal entity;

(b) bank account details;

(c) a confirmation of VAT registration;

(d) the name, date of birth and nationality
of the legal entity's beneficial owner
as defined in point (6) of Article 3 of
Directive (EU) 2015/849 including the

Korean Register
R&D Division
Green Ship Technology Team



166/223
KOREAN REGISTER

type of ownership or control they are

exercising;

(e) MAX} Z= (e) list of directors;
(Hh 280l £ot AY EHFAs O52 () account holders that are part of a

ZE YAlste M FTE M 3slok et group shall provide a document clearly

Ct. identifying the structure of the group.

Mfsel SAM 082 #xE& BAlste For the purposes of point (f), where the
MF7F AtZel 42 3382 Ec =37+ & document identifying the structure of the
2| 7|go| X|Hst= Z|EF et A= ATt group is a copy, a public notary or other
e At2el P des ¢olBslol Shef At similar person specified by the national
=2 8sts A= 2FoAM LHFE administrator shall certify that copy as a
oI5 AtE2 U8l Zel #dEE 49 true copy. A certified copy that is issued
£ HMelstis gHAHel Hez FFalof outside the Member State requesting a copy
Stoh 215 E= HEE Ents AE Y= shall be legalised, except where otherwise
FE 371 E X 1tstx| grotof shct. provided for by national law. The date of

the certification or legalisation shall not be
more than three months prior to the date

of application.

CEHolol AN M E AESE A%, =7t 6. If a legal person requests to open an
g J|&e 23 de = AME A S account, national administrators may ask for
2 Qs = At the submission of the following additional

documents:
(a) Hel M8 MF ALE (a) a copy of the instruments establishing

the legal entity;

(b) Xt HEIM E= =2 ZAIE 22 (b) a copy of the annual report or of the
MEMES AFR(EALE 22 XA latest audited financial statements, or if
o 9l 4% MEM E= 8L no audited financial  statements
=3 &e| Aolo| el T FH Eo available, a copy of the financial
AbE) statements stamped by the tax office
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or the financial director.

Evidence to support the registered address
of the legal person account holder, if this
is not clear from the document submitted

in accordance with point 5.

. The criminal record, or any other document

that is accepted by the administrator of the
account as criminal record, of the natural

person requesting to open an account.

If a legal person requests the opening of
an account, the national administrator may
request the criminal record, or any other
document that is accepted by the
administrator of the account as criminal
record, of the beneficial owner and/or the
directors of this legal person. If national
administrator requests the criminal record,
the justification for such request shall be

recorded.

Instead of requesting the submission of a
criminal record, the national administrator
may request the competent authority for
keeping criminal records to provide the
relevant  information  electronically, in

accordance with national law.

Documents submitted under this point may
not be retained after the opening of the

account.

If a document is provided in original to
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the national administrator, it may make a
copy of it and indicate its authenticity on

the copy.

A copy of a document may be submitted
as evidence under this Annex if it is
certified as a true copy by a notary
public or other similar person specified by
the  national administrator. Without
prejudice to the rules set out in
Regulation (EU) 2016/1191, regarding
documents issued outside the Member
State where the copy of the document is
submitted, the copy shall be legalised,
except otherwise provided for by national
law. The date of the certification or
legalisation shall not be more than three

months prior to the date of application.

The administrator of the account may
require that the documents submitted be
accompanied with a certified translation
into a language specified by the

administrator.

Instead of obtaining paper documents
proving information required under this
Annex, national administrators may use
digital tools to retrieve the relevant
information, provided that such tools are
authorised under national law to provide

that information.
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FEMV ANNEX V
oI5 7| 5 Al MBaliof st= FIt Additional information to be provided for
g8 registering verifiers

s52 2¥Fst= odE  J|#ol X[ A  document proving that the verifier
2003/87/EC A[15z=0f 2} QEF 7|22 requesting registration is accredited as a
lEEAZSE EHsts MR/ verifier in accordance with Article 15 of

Directive 2003/87/EC.
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ANNEX VI
Information to be provided for opening a

stationary installation holding account

. The information set out in Table III-I of

Annex III.

. Under the data provided in accordance with

Table III-I of Annex III, the operator of
the installation shall be named the account
holder. The name provided for the account
holder should be identical to name of the
natural or legal person that is the holder of

the relevant greenhouse gas permit.

. If the account holder is part of a group, it

shall provide a document clearly identifying
the structure of the group. If that document
is a copy, it shall be certified as a true
copy by a notary public or other similar
person specified by the national
administrator. If the certified copy is issued
outside the Member State requesting a
copy, the copy shall be legalised, except
otherwise provided for by national law.
The date of the certification or legalisation

shall not be more than three months prior

to the date of application.

. The information set out in Table VI-I and

VI-II of this Annex.

. If a legal person requests to open an

account, national administrators may ask for

the submission of the following additional
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documents:

(a) a document proving the registration of

the legal entity;

(b) bank account details;

(c) a confirmation of VAT registration;

(d) the name, date of birth and nationality
of the legal entity's beneficial owner
as defined in Article 3(6) of Directive
(EU) 2015/849 including the type of
ownership or control they are

exercising;

(e) a copy of the instruments establishing

the legal entity;

(f) a copy of the annual report or of the
latest audited financial statements, or if
no audited financial statements

available, a copy of the financial

statements stamped by the tax office

or the financial director.

6. Instead of obtaining paper documents

proving information required under this
Annex, national administrators may use
digital tools to retrieve the relevant
information, provided that such tools are
authorised under national law to provide

that information.
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Table VI-I: account details for stationary installation holding accounts

A B € D E F
Update
Tem Account detail item Mandatory-ax Type Conbe raeqwlxl‘g\?:lr};i D:;Ela_\l'lif ’
No. Optional? P updated? Pprowe’ of € Jbn
the adminis- website?
trator?
1 Permit ID M Free Yes Yes Yes
2 Permit entry into force date M Free Yes — Yes
3 Installation name M Free Yes Yes Yes
4 Installation activity type M Choice Tes Yes Yes
5 Installation address — coumtry M Preset Tes Yes Yes
6 Installation address — region or state o Free Yes Yes Yes
7 Installation address — city M Free Yes Yes Yes
8 Installation address — postcode M Free Yes Yes Yes
9 Installation address — line 1 M Free Yes Yes Yes
10 Installation address — line 2 Q Free Yes Yes Yes
11 Installation telephone 1 M Free Tes No Ne
12 Installation telephone 2 M Free Tes No Ne
13 Installation email address M Free Yes Mo No
14 EPRTR. rdentification number M where | Free Yes No Yes
assigned
15 Latitude o] Free Yes Mo Yes
16 Longitude o Free Yes No Yes
17 Year of first emission M Free Yes
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Table VI-II: Details for the installation contact person

- 174 -

A B @ D E E
-UP"“-*;t"ﬁle > M2 Dis-
Item Al s s Mandatory or Can be RS e plaved on the
No. _Acccunk dell siesn Optional? Tgpe updatedy | 2PEROVALGE 1 e
' the adminis- s
5 website? 4
1 Contact person within Member State 0 Free Yes No No
first name
2 Contact person within Member Stafe (@] Free Yes No No
last name
3 Contact person address — country (@] Preset Yes No No
4 Contact person address — region or state (@] Free Yes No No
5 Contact person address — city e} Free Yes No No
6 Contact person address — postcode (6] Free Yes No No
7 Contact person address — line 1 (e} Free Yes No No
8 Contact person address — line 2 @] Free Yes No No
9 Contact person telephone 1 (6] Free Yes No No
10 Contact person telephone 2 O Free Yes No No
11 | Contact person email address O Free Yes No No
=M Korean Register
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ANNEX VII
Information to be provided for opening an

aircraft operator holding account

The information set out in Table III-I of
Annex III and Annex VII-I of Annex VII.

Under the data provided in accordance with
Table III-I, the aircraft operator shall be
named as the account holder. The name
recorded for the account holder shall be
identical to the name in the Monitoring
Plan. In case the name in the Monitoring
Plan is obsolete, the name in the trading
registry or the name used by Eurocontrol

shall be used.

. If the account holder is part of a group, it

shall provide a document clearly identifying
the structure of the group. If that document
is a copy, this shall be certified as a true
copy by a notary public or other similar
person specified by  the national
administrator. If the certified copy is issued
Member State

copy, the copy shall be legalised, except

outside the requesting a
otherwise provided for by national law.
The date of the certification or legalisation
shall not be more than three months prior

to the date of application.

. The call sign is International Civil Aviation

Organisation (ICAO) designator in box 7 of
the flight plan or, if not available, the

registration marking of the aircraft.
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5. If a legal person requests to open an

account, national administrators may ask for
the submission of the following additional

documents:

(a) a document proving the registration of

the legal entity;

(b) bank account details;

(c) a confirmation of VAT registration;

(d) the name, date of birth and nationality
of the legal entity's beneficial owner
as defined in Article 3(6) of Directive
(EU) 2015/849 including the type of
ownership or control they are

exercising;

() a copy of the instruments establishing

the legal entity;

(f) a copy of the annual report or of the
latest audited financial statements, or if
no audited financial statements

available, a copy of the financial

statements stamped by the tax office

or the financial director.

6. Instead of obtaining paper documents

proving information required under this
Annex, national administrators may use

digital tools to retrieve the relevant
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information, provided that such tools are

authorised under national law to provide

that information.
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Table VII-I: account details for aircraft operator holding accounts

1 Unique code under Commission Regu- M Free Yes Yes Yes
lation 748/2009
2 Call sign (ICAO designator) o Free Yes Yes Yes
3 Monitoring plan ID M Free Yes Yes Yes
4 Monitoring plan — first year of applica- M Free Yes Yes Yes
bility
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ANNEX Vlla
Information to be provided for opening a

maritime operator holding accounts

. The information set out in Table III-I of

Annex III and the information set out in
Tables VIla-I and VIla-II of this Annex.

. Under the data provided in accordance with

Table II-I of Annex III, shipping
company shall be named as the account
holder.

the

. Where the organisation or person, such as

the manager or the bareboat charterer, that
the the
operation of the ship from the shipowner

and that,

has assumed responsibility  for
on assuming such responsibility,
has agreed to take over all the duties and
responsibilities imposed by the International
Management Code for the Safe Operation
of Ships and for Pollution Prevention, set
out in Annex [ to Regulation (EC) No
336/2006 of the European Parliament and
of the Council) and has also assumed
responsibility for the obligations to comply
with  the transposing
Directive 2003/87/EC and the obligation to
Articles 3gb

(‘the ETS

national measures

allowances under

of that

surrender

and 12 Directive

1
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Regulation (EC) No 336/2006 of the European
Parliament and of the Council of 15 February 2006 on
the implementation of the International Safety
Management Code within the Community and repealing
Council Regulation (EC) No 3051/95 (OJ L 64, 4.3.2006,
p. 1.
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obligations’), that organisation or person
shall provide a document clearly indicating
that it has been duly mandated by the
shipowner to comply with the ETS

obligations.

The document referred to in point 3 shall
be signed by both the shipowner and the
organisation or person. If that document is
in a language other than English, an
English translation shall be provided. If
that document is a copy, it shall be
certified as a true copy by a notary public
or other similar person specified by the
national administrator. If the certified copy
is issued outside the Member State of the
national administrator, the copy shall be
legalised, except otherwise provided for by
national law. The date of the -certification
or legalisation shall not be more than three
months prior to the date of application for

opening an account.

The document shall include the following

information:

(a) the name and the IMO unique
company and registered owner
identification number of the
organisation or person mandated by

the shipowner;

(b) the country of registration of the
organisation or person mandated by

the shipowner, as recorded under the
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. Where paragraph 3 does not apply,

IMO Unique Company and Registered

Owner Identification Number Scheme;

(c) the

company

the IMO

registered

name and unique

and owner

identification number of the shipowner;

(d) the following information related to

the contact person of the shipowner:

(i) first name,

(i1) last name,

(iii) job ftitle,

(iv) business address,

(v) business telephone number,

(vi) business email address;

(e) the date of application of the mandate

from the shipowner to the organisation

or person;

(f) the IMO ship identification number of
each ship falling within the scope of

the mandate.

the
shipowner shall provide a document listing
the ships under its responsibility, as well
as their respective IMO ship identification

number.
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Mt F=0| M= 49, MF= 20Y In case of changes to that list of ships, the
42 o|foll =7t 2| J|&ol SX|stL shipowner  shall inform the national
AololEEl MFE H3sioF etk of A administrator within 20 working days and
Fol= O olak M7 MAX|X| b= 2 provide it with an updated document, as
Mukoll et M sf2A el olFz IMO well as with the name and IMO unique
7 3A & S5 M3 AYH HSIF = company and registered owner identification
2tz ojoF BhCt. number of the new shipping company for

each of the ships no longer under the

shipowner’s responsibility.

a0 58 AY ERAts ©HAel X 6. If the account holder is part of a group, it
£ YAt MRE M 3slilob St i shall provide a document clearly identifying
=M7F ARl B2, 332 === =7t the structure of the group. If that document
22| 7ol X[™Eh 7| ek A= AL is a copy, it shall be certified as a true

AtEe| I E clEBsliof StCh A2 S copy by a notary public or other similar
LISt FA= 2F0AM 2F AE0| person  specified by  the  national
e 49, e =7tel IU-EA F administrator. If the certified copy is issued
2| HHSHX| 2= o AES EEAEel A outside the Member State requesting a
o2 F Zallof stch o1EF E= gHE copy, the copy shall be legalised, except
Sute MELEFRE 3ME S ZISHA otherwise provided for by national law.
ofotof Bhot, The date of the certification or legalisation

shall not be more than three months prior

to the date of application.

Mg @Fst= 49, =7 7. 1f a legal person requests to open an

gHelol AlE JHA S

el 7|22 o2 22 FIHMFE ME account, national administrators may ask for

2 ¥ + gch the submission of the following additional
documents:

(a) Hel S85S EZsts AR/ (a) a document proving the registration of

the legal entity;

(b)) 2 Az HE (b) bank account details;
=AM Korean Register
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(c) a confirmation of VAT registration;

(d) the name, date of birth and nationality
of the legal entity’s beneficial owner
as defined in Article 3, point (6), of
Directive (EU) 2015/849 including the
type of ownership or control they are

exercising;

(e) a copy of the instruments establishing

the legal entity;

(f) a copy of the annual report or of the
latest audited financial statements, or if
no audited financial statements are
available, a copy of the financial
statements stamped by the tax office

or the financial director.

8. Instead of obtaining paper documents

proving information required under this
Annex, national administrators may use
digital tools to retrieve the relevant
information, provided that such tools are
authorised under national law to provide

that information.
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Table VIla-I

Account details for maritime operator holding accounts

A B C D E F
re [ull?.:'ie:;wllle Displayed
Iitem et Mandatory Can be 4 on the
= Account detail item Sl Type ~ | approval of 2
No. or Optional’ updated’ =t public
the adminis g
e website?
mator.
1 VO umque company and registered | M Free Yes Yes Yes
owner identification number of the
shipping company
2 Slupping company type M Choice (1) | Yes Yes Yes
3 Shippmg company name M Free Yes Yes Yes
4 Shipping company country of regis- | M Preset Yes Yes Yes
tration (%)
5 Shippmg company address — country M Preset Yes Yes Yes
] Sluppmeg company address — region or | O Free Yes Yes Yes
state
7 Sluppmg company address — city M Free Yes Yes Yes
8 Shippmg company address — postcode | M Free Yes Yes Yes
9 Shippmg company address — line 1 M Free Yes Yes Yes
10 Shippmg company address — line 2 o Free Yes Yes Yes
11 Shippmg company telephone 1 M Free Yes No No
12 Shupping company telephone 2 M Free Yes No No
13 Shippmg company email address M Free Yes No No
14 Year of first emission M Free Yes
15 Name and IMO umque company and | M where | Free Yes Yes No
registered owner wdenification number | assigned
of the registered shipowner(s) for
which the slhipping company assumes
responsibility for the ETS obligations
(1f applicable)
16 Name and MO vmque company and | M where | Free Yes Yes No
registered owner wdentification number | assigned
of the person{s) or orgamisation(s)
other than the shipowner. winch
assumes the responsibilities imposed
by the Intemational Management Code
for the Safe Operation of Ships and for
Pollution Prevention (if applicable)

(Y) ‘Registered owner’ or ‘TSM Company distinet from the registered owner'.
(*) As recorded under the IMO Unigue Company and Registered Owner Identification Number Scheme.
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Table VIla-I

Details for maritime operator holding account contact person

A B c D i 3 ¥
Update
Item i Mandatery or == Can be zequ.n'e_-'_.- Then an.‘ajf_ed‘ N
= Account detail tem S Type - approval of | the public
No. Optional? > updated? ) EE
the admmiz website?
trator?
1 Contact person within Member State | O Free Yes No No
first name
2 Contact person within Member State | O Free Yes No No
last name
3 Contact person  busmess address — | O Preset Yes No No
couniry
4 Contact person business address — | O Free Yes No No
fegion of state
5 Contact person business address — city | O Free Yes No No
6 Contact person  business address — | O Free Yes No No
postcode
7 Conrtact person business address — line 1 [ O Free Yes No No
8 Conrtact person business address — line 2 [ O Free Yes No No
9 Contact person business telephone 1 (o} Free Yes No No
10 Contact person business telephone 2 (o} Free Yes No No
11 Contact person business email address | O Free Yes No No
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ANNEX VIIb
Information to be provided for opening a

regulated entity holding account

. The information set out in Table III-I of

Annex III.

. Under the data provided in accordance with

Table III-I of Annex III, the regulated
entity shall be named the account holder.
The name provided for the account holder
shall be identical to the name of the
natural or legal person that is the holder of

the relevant greenhouse gas permit.

. If the account holder is part of a group, it

shall provide a document clearly identifying
the structure of the group. If that document
is a copy, it shall be certified as a true
copy by a notary public or other similar
person specified by the national
administrator. If the certified copy is issued
outside the Member State requesting a
copy, the copy shall be legalised, except
otherwise provided for by national law.
The date of the certification or legalisation
shall not be more than three months prior

to the date of application for opening an

account.

. The information set out in Tables VIIb-I

and VIIb-II of this Annex.

. If a legal person requests to open an

account, national administrators may ask for
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the submission of the following additional

documents:

(a) a document proving the registration of

the legal entity;

(b) bank account details;

(c) a confirmation of VAT registration;

(d) the name, date of birth and nationality
of the legal entity’s beneficial owner
as defined in Article 3, point (6), of
Directive (EU) 2015/849 including the
type of ownership or control they are

exercising;

(e) a copy of the instruments establishing

the legal entity;

(f) a copy of the annual report or of the
latest audited financial statements, or if
no audited financial statements are
available, a copy of the financial
statements stamped by the tax office

or the financial director.

6. Instead of obtaining paper documents

proving information required under this
Annex, national administrators may use
digital tools to retrieve the relevant
information, provided that such tools are
authorised under national law to provide

that information.
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Table VIIb-1
Account details for regulated entity holding accounts
A B € D E E
Update
I Niuntatoreop Can b requires the | Displayed on
= Account detail 1tem wAnnary of Type e approval of | the public
No. Optional? - updated? ; 5 E
the adminis- website?
trator?

1 Permit ID M Free Yes Yes Yes

2 Permit entry into force date M Free Yes — Yes

3 Regulated entity name M Free Yes Yes Yes

5 Regulated entity address — country M Preset Yes Yes Yes

6 Regulated entity address — region or | O Free Yes Yes Yes

state

7 Regulated entity address — city M Free Yes Yes Yes

8 Regulated entity address — postcode M Free Yes Yes Yes

9 Regulated entity address — line 1 M Free Yes Yes Yes

10 Regulated entity address — line 2 O Free Yes Yes Yes

11 Regulated entity telephone 1 M Free Yes No No

12 Regulated entity telephone 2 M Free Yes No No

13 Regulated entity email address M Free Yes No No

14 Year of first emission M Free Yes
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Table VIIb-II
Details of the regulated entity contact person
A B C D E E
Update
Item P Mandatory or ) Can be 1‘equu‘ets the: | Displayed on
2 Account detail item g Type approval of | the public
No. Optional? g updated? : il - :
the adminis- website?
trator?
1 Contact person within Member State | O Free Yes No No
first name
2 Contact person within Member State | O Free Yes No No
last name
3 Contact person business address — | O Preset Yes No No
country
4 Contact person business address — | O Free Yes No No
region or state
5 Contact person business address — city | O Free Yes No No
6 Contact person business address — Free Yes No No
postcode
7 Contact person business address — line | O Free Yes No No
1
8 Contact person business address — line | O Free Yes No No
2
9 Contact person business telephone 1 Free Yes No No
10 Contact person business telephone 2 Free Yes No No
11 Contact person business email address Free Yes No No
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ANNEX VIII
Information concerning authorised representatives to be provided to the administrator of the

account

1. The information set out in Table VIII-I of Annex VIIL
Table VIII-I: Authorised representative details

A B € D E E
Item Mandatery or Can be mqril:;a;ihe pl:.")%' c;:: Ltsh?e
No. Account detail ttem Optioml? Type updated? t:p;p;mdﬁ:ln;f ' pubhf
ator website? <
1 First name M Free Yes Yes No
2 Last name M Free Yes Yes No
3 Tatle 6} Free Yes No No
4 Job title @] Free Yes No No
5 Enmplover name (8] Free Yes No No
6 Department at the employer @] Free Yes No No
7 Country M Preset No na No
8 Region or state (6] Free Yes Yes No
9 City M Free Yes Yes No
10 | Postcode M Free Yes Yes No
11 Address — line 1 M Free Yes Yes No
12 Address — line 2 (@] Free Yes Yes No
13 Telephone 1 M Free Yes No No
14 | Mobile phone M Free Yes Yes No
15 | Email address M Free Yes Yes No
16 | Date of barth M Free No na. No
17 Place of birth — city M Free No na No
18 Place of birth — country M Free No na. No
19 Type of document supporting identity M Choice Yes Yes Neo
20 | Idennty document number M Free Yes Yes No
21 Idenuty document expiry date M Where Free Yes Yes No
assigned
22 | National registration number 8] Free Yes Yes No
23 Preferred language 6] Choice Yes No No
24 | Raghts as authorised representative M Multiple Yes Yes No
Choice
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2. A duly signed statement from the account

holder indicating that it wishes to nominate
a  particular  person as  authorised
representative, confirming that the
authorised representative has the right to
initiate, to approve, to initiate and approve
transactions on behalf of the account holder
or ‘read only’ access (as set out in
paragraphs 1 and 5 of Article 20

respectively).

. Evidence to support the identity of the

nominee, which may be a copy of one of

the following:

(a) an identity card issued by a state that
is a member of the European
Economic Area or the Organisation for
Economic Cooperation and

Development;
(b) a passport;

(c) a document that is accepted as a
personal identification document under
the national law of the national

administrator administering the account.

4. Evidence to support the address of the

permanent residence of the nominee, which

may be a copy of one of the following:

(a) the identity document submitted under
point 3., if it contains the address of

the permanent residence;
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(b) any other government-issued identity
document that contains the address of

permanent residence;

(c) if the country of permanent residence
does not issue identity documents that
contain the address of permanent
residence, a statement from the local
authorities confirming the nominee's

permanent residence;

(d) any other document that is customarily
accepted in the Member State of the
administrator of the account as
evidence of the permanent residence of

the nominee;

5. The criminal record, or any other document

that is accepted by the administrator of the
account as criminal record, of the nominee,
except for authorised representatives of

verifiers.

Instead of requesting the submission of a
criminal record, the national administrator
may request the competent authority for
keeping criminal records to provide the
information

relevant electronically, in

accordance with national law.

Documents submitted under this point may
not be retained after the nomination of the

account representative has been approved.
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6. If a document is provided in original to

the national administrator, it may make a
copy of it and indicate its authenticity on

the copy.

. A copy of a document may be submitted

as evidence under this Annex if it is
certified as a true copy by a notary public
or other similar person specified by the
national administrator. Without prejudice to
the rules set out in Regulation (EU)
2016/1191, regarding documents issued
outside the Member State where the copy
of the document is submitted, the copy
shall be legalised, except otherwise
provided for by national law. The date of
the certification or legalisation shall not be
more than three months prior to the date

of application.

. The administrator of the account may

require that the documents submitted be
accompanied with a certified translation
into a language specified by the national

administrator.

. Instead of obtaining paper documents

proving information required under this
Annex, national administrators may use
digital tools to retrieve the relevant
information, provided that such tools are
authorised under national law to provide

that information.
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ANNEX IX

Formats for submitting annual emissions data

1.

la.

- 200 -

Emissions data for operators shall contain
the in Table IX-I,

having regard to the electronic format for

information set out

submitting emissions data described in the
data exchange and technical specifications

provided for in Article 75.

Table IX-I: Emission data for stationary

installations

1 | Installation ID:

2 | Reporting year

Greenhouse Gas Emissions

in tons in tons of COseq

3 | CO, emissions

4 | N,O emissions

5 | PFC emissions

6 | Total emissions s X (C3-+C4 + C9)

Emissions data for shipping companies
shall contain the information set out in
Table IX-la, having regard to the

electronic format for submitting emissions
data described in the data exchange and
technical provided for in

Article 75.

specifications

Table IX-la: Emissions data for shipping

companies

Korean Register
R&D Division
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H12 ZH3-0 8~H 12 ZH3-b 0| FEE XZ 2003/87/EC12 ZH3 89| 2B nzfzt

HEL2H s 24712 HEEY)

Q)

E|»O|

£l co, BHHE

§ HE 240 dgdt= co
HESOIY +F 2N TE
H6s 829 co, HEZF i)

Shipping company ID:

IMO unique company and
registered owner identification
number of the shipping
company

Reporting year

Greenhouse Gas Emissions

Greenhouse gas emissions subject fo surrender requirements before
application of the derogation under Arficle 12(3-e) of Directive 2003/
STEC (1)

i tons

in tons of CO:

CO, enussions subject to
surrender requirements before
the application of the dero-
gation under Article 12(3-e) of
Directive 2003/87EC
(Corresponds to the amount of
CO3 emissions in Part C. point
5. of the Report at company
level (1))

CH. enussions subject to
surrender requirements before
the application of the dero-
gation under Article 12(3-e) of
Directive 2003/87EC (%)
(Corresponds to the amount of
CIH, emissions in Part C. point
5. of the Report at company
level)

=]

N.0 emissions subject to
surrender requirements before
the application of the dero-
gation under Article 12(3-e) of
Directive 2003/87EC (%)
Jtm'retponda to the amount of
emissions in Part C_ point
5. of the Report at company
level)

Total greenhonse gas
emissions subject to surrender
tequirements before the appli-
cation of the derogation under
Article 12(3-e) of Directive
2003/87EC

(Corresponds to the amount of
greenhiouse gas emissions in
Part C. point 5. of the Report
at company level)

T4 +=Cy+CH

0| ME 22 HFdte o
HZ2OrIY 45 2109 1
HEA( 112 Tx . - Ll } Greenhouse gas emissions subject to surrender requirements, taking into
M 629 CHy HHES o account the derogations from Article 12(3) of Directive 2003/87/EC
provided for in Articles 12{3-e) to 12{3-B) (%)
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e 30| YA ZTS M| Hit & X Mg £S X8| HY wEY E\OIH grgefor sict.

1Y $F 21ME FHE) 2005757 9 A 12 X0 PAE EINE O3ttt 7Y £F 21A0 HE
BUEZ Y, 5y 2N, SE WS 2N, 38 T+ 24 % 7Y +F 249 Y23A0| B Y9
% O[N] (D) 2015757 o K8 A2 Moo ALE O/ 7 (EU) 2016/1927(07 L, 20232449, 7.11.2023)S
B[S 2023 @ 11 E 6 L A QY] 0% T (EU) 20232449 O 7HEIOf ULk O] HEOE £ B&HO| B IX-
0| AFE Chye Ho| YAIElof glct

B2 g 2026 H2H
H1 AR 2026 HEE
2024 A3t 2025 0] b

£

flo

=3

it

e HEYY P, 811 ¥ B0l HBE HEY HolElE XA 200387EC H 12 ZH 32 80
| H 3 Z5 Hgo7| Mo HEY GlO[ES BYsHor BTk XY 2003/87/EC

YAE Zeg HEs st & K|He

H3gb Z0| AA3E HISE X502 Adtach
21 9k 2026 HEEH

21 9k 2026 HEEH

337 2IHA el & HoleHe= 75
Zo| #&E dolg meat I J|= Atk
MHEEN A= HEZ ol HMEE N
A @AS FIOSHE E OIX-I0 WA= X
H2E Zghsfol st

in tons in tons of CO2 o

8 CO; emissions subject fo
surrender requirements
(Corresponds fo the amount of
CO- emissions i Part C. pomt
6. of the Report at company
level)

9 CH, emissions subject 10
surrender requirements (%)
(Corresponds to the amount of
CH, emissions in Part C. point
6. of the Report at company
level)

10 N-O enussions subjeet to
surrender requirements (1)
(Corresponds to the amouat of
N-0O enussions in Part C. pomt
6. of the Report at company
level)

11 Total greenhouse gas — T (€3 + 09+ C1
emissions subject to surrender
requirements

(Corresponds to the amount of
greenhonse gas enmssions in
Part C. pount 6. of the Reporr
at company level)

This section (lines 4. 5 and &) only applies to shipping companies that want to

benefit from the derogation laid down in Article 12(3-e) of Directive 2003/87EC

For the emissions released in 2024 and 2025 respectively. the emissions data to be

provided in lines 4. 5'and & shall relate to the emissions data before the application

of the derozation set out in Amicle 12(3-¢) of Directive 2003/87EC and before the

application of Article 3gb of that Directive

() The ‘Repon at company level” refers 1o the report referred to in Arnicle 1la of

Regulation (EU) 2015757, The template of the Report ar company lev el 15 es

shed in Commission Implementing Regulation (E1) 20232449 o

laving down mules for the application of Regulation (EU
European Parliament and of the Council as regards templates for monttoring ptaus
£Missions 1eports. partial emissions reports. documents of compliance. and reports
at company level. and repealing Commussion Implementing Regulation (EU) 2016
1827 (OF L. 2023/2440, 2023). That remplate lavs down the vanous sections
referred to in Table IX-Ia of this Annex

) From reporting vear 2026.

)

}

) From repomting vear 2026.

} For the enissions rele’*s“d m 2024 and 2025 respecti
provided i lines 8 to 11 shall relare to the emissio;
the derogation laid down in Amcle 12(3-e) of Direg 2003/87°EC and before the
application of Article 3gb of thar Directive. The percentages referred to in
Article 3gb of the Directive 2003 87EC are calculated automatically

*} From reporting vear 2026

From reporting vear 2026

vely. the emassions data o be
data after the application of

2. Emissions data for aircraft operators shall

contain the information set out in Table
IX-II, having regard to the electronic
format for submitting emissions data
described in the data exchange and
technical specifications provided for in
Article 75.

T IXAL 827 299 A dl&2F oo H Table IX-II: Emissions data for aircraft
=M Korean Register

e R&D Division

ZetAdT|&E Green Ship Technology Team
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operators

Emissions data for regulated entities shall

contain the information set out in Table

IX-I11,

format

the electronic

data

having regard to

for submitting emissions

described in the data exchange and

technical
Article 75.

specifications provided for in

Table IX-III: Emissions data for regulated

entities

1 Regulated entity ID:

2 Reporting year

Greenliouse Gas Emissions

in fons of €O;

3 Total domestic emissions
(Relates to all fuels released for consumption
in the territory of a Member State)

M2 rQ o
riok ] HJ
oY rhrrx
Ndroy

>

gm

- 203 -
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ANNEX X
National allocation table
Quantity of general allowances allocated free of charge
Row No Pursuant to | Pursuant to Pursuant to

Article Article 10e another

10a(7) of | of Directive provision of Total

Durective 2003/87/EC Directive 2003

2003/87/EC | (transferrable) 8TEC
1 Country code of Manual input
Member State
2 Installation ID Manual input
3 Quantity to be
allocated:

4 in year X Manual input
5 in year X + 1 Manual input
6 m year X + 2 Manual input
7 in year X + 3 Manual input
8 in year X — 4 Manual input
9 inyear X + 5 Manual input
10 myear X -6 Manual input
11 in year X + 7 Manual input
12 in year X —~ 8 Manual input
13 in year X + 9 Manual input

Rows No 2 to 13 shall be repeated for each installation.

=M Korean Register
e R&D Division
ZetAdT|&E ~ 204 - Green Ship Technology Team
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ANNEX XI
National aviation allocation table
Quantity of aviation allowances allocated free of charge
LRl Puraum;it ) = Pursuant to Article 3f
Dﬁ:éfff;_foga of Direim'e 2003 In Total
87/EC BHBC

1 Country code of Member State Manual input
2 Aircraft operator ID Manual input
3 Quantity to be allocated

4 in year X Manual input
5 in year X + 1 Manual input
6 in year X + 2 Manual input
T in year X + 3 Manual input
8 in year X + 4 Manual input
9 inyear X + 5 Manual input
10 in year X + 6 Manual input
11 in year X + 7 Manual input
12 in year X + 8 Manual input
13 in year X + 9 Manual input

Rows No 2 to 13 shall be repeated for each aircraft operator.

=M Korean Register
e R&D Division
ZetAdT|&E — 206 - Green Ship Technology Team
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ANNEX XII
Auction table

R\c;;\' Information on the auction platform
1 Identification code of the auction platform
2 Identity of the auction monitor
3 The Auction Collateral Delivery Account
number
4 Information on individual auctions of (general allowances/aviation allowances)
5 Jolume for the respective Manual input
auctioneer(s) m the indi-
: Date and tume of vidual volume of the
Individual .
" delivery to the Identity of the auctionesr(s) | auction. including. where
volume of the 2 - : -
it Auction Collateral connected to each auction applicable; the respective
aucTtIe
anehon Delivery Account volume of allowances
under Article 10a(8) of
Darective 2003/87/EC
6 Manual input
7 Manual input
8 Manual input
9 Manual input
10 ‘Manual input
11 ‘Manual input
12 Manual input
13 Manual input
14 Manual input
15 Manual input
16 Manual input
17 Manual input
18 Manual input
19 Manual input
=M Korean Register
o preEH R&D Division
ZetAdT|&E Green Ship Technology Team
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FZA XTI ANNEX XIII
e g 7| 21 A Reporting requirements of the central
administrator
I EU ETS &8 d&s7/a 35 I. Union Registry information related to the
EU ETS
HaoA Mas=Hes d2 Information available to the public
1. ¢dstso|4= ZF AHAX™O sl cle ME 1. The Union Registry shall display on the
£ 370 # ALO|Eo| H Al oF StCt, public website the following information for
each account:

(a) &AM MLl ZE UL, F5M VIS E (a) all information indicated as to be
VI, £5M VIS E VI, F5A ‘displayed on the public website’ in
Vilael E VIal % VIa-ll, F5A Table III-I of Annex III, Table VI-I of
ViIbe| # VIb-1 % VIb-ToM 'S Annex VI, Table VII-I of Annex VII,
7 AIO|Eof| HA'Z EAIE Z2E Tables VIla-I and VIla-II of Annex
vS] VIla and Tables VIIb- I and VIIb-II

of Annex VIIb;

(b) M48= 2 Hs50z=ol wat JHEH AN (b) allowances allocated to individual
2 RXolA EE sEA account holders pursuant to Articles 48

and 50;
(c) Moz=H1&toll w2 Aol AbE) (c) the status of the account in accordance
with Article 9(1);

d) == tjE A 2 2T HE AL (d) the year of first emissions and the

year of last emissions;

(e) Mleo=ol we} MESt Hj&H = (e) the number of allowances surrendered

in accordance with Article 6;
(H d3=E vi&EZF x| 2 XAZo A (f) the verified emissions figure, along
st=EMZ Korean Register
e R&D Division
Hetdr| =4 - 210 - Green Ship Technology Team
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with its corrections for the installation
related to the operator holding account
for year X shall be displayed from M3
1 September onwards of year (X+1);

(g) a symbol and a statement indicating
whether  the  installation, aircraft
operator or shipping company related
to the operator accounts surrendered a
number of allowances by 30
September that is at least equal to all

its emissions in all past years;

(h) a symbol and a statement indicating
whether the regulated entity related to
the regulated entity holding account
surrendered a number of allowances
by 31 May that is at least equal to

all its emissions in all past years.

The information referred to in points (a)

to (d) shall be updated every 24 hours.

For the purposes of point (g), the symbols
and the statements to be displayed are set
out in Table XIV-I. The symbol shall be
updated on 1 October and, except for the
addition of a * in cases described under
row 5 of Table XIV-I, it shall not change
until 1 October of the subsequent year,

unless the account is closed before.

For the purposes of point (h), the symbols
and the statements set out in Table XIV-I
shall apply mutatis mutandis. The symbol

Korean Register
R&D Division
Green Ship Technology Team
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A2E M2 shall be updated on 1 June and, except

for the addition of a * in cases described

st CtS ol 6" 1€7HX| wide = gl under row 5 of Table XIV-I, it shall not
Ct change until 1 June of the subsequent
year, unless the account is closed before.
=AM Korean Register
o preEH R&D Division
R e =

~ 212 = Green Ship Technology Team
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Table XIV-I:

Compliance statements

Row Compliance starus WVerified emissions are Symbal Statement
No. figure according to | recorded for last complete
Armcle 33 year? o be displaved on the public website
1 0 or any positive | Yes A ‘For  installations.  aircraft  operators,
number maritime  operators. the number of
allowances surrendered by 30 September is
greater than or equal to verified emissions.
For regulated entities. the number of
allowances surrendered by 31 May is
greater than or equal to verified emissions.”

2 any negative | Yes B ‘For  installations,  aircraft  operators,

number maritime  operators.  the number of
allowances surrendered by 30 September is
lower than verified emissions
For regulated entities. the number of
allowances surrendered by 31 May is lower
than verified emissions.’

3 any number No & ‘Verified emissions for preceding year were
not entered until 30 September for instal-
lations. aircraft operators. maritime oper-
ators,

Verified emissions for preceding year were
not entered wuntil 31 May for regulated
entities.’

4 any number No (because the | X ‘For  installations.  aircraft  operators.
allowance surrender maritime  operators  entering  verified
process andior verified e1missions and/or  surrendering  was
emissions update impossible until 30 September or 31 May
process being suspended for regulated entities due to the allowance
for the Member State’s surrender process and/or verified emissions
registry) update process being suspended for the

Member State’s registry.’

5 any number Yes or No  (but [added | “Verified emissions were estimated or
subsequently updated by | ro the | corrected by the competent authority.’
the competent authority) | inifial

symbol]
st=MZ Korean Register
ofprEH R&D Division
g7 &8 Green Ship Technology Team
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CoetETas oh3el ddt WEE S0 2. The Union Registry shall display on the

#  AlOlEo AHAIStD 24AZtOiCt Ol & public website the following general
2o o] Eaff oF ShCt. information, and shall update it every 24
hours:

(a) M47=of w2 HAE Foll et & (a) the national allocation table of each
AlE =Zeet 2t =9 =71 ¢ Member State, including indications of

FHl

any changes made to the table in

accordance with Article 47;

(b) M49=oi w2} HAE Fol st & (b) the national aviation allocation table of
AlE =Zgtet Zb 3ld=2 I7t &3 each  Member  State,  including
e E indications of any changes made to

the table in accordance with Article

49;
(c) 8 Z2E ALSA AX™e ARSI (c) the total number of allowances held in
20 ERE HiEH B the Union Registry in all user

accounts on the previous day;

(d) M81=o et =7+ 22 7[zo] £ (d) the fees charged by  national
st =R administrators in  accordance  with
Article 81.

= oid 98 300l ctsel & 3. The Union Registry shall display on its
ot M2 S 370 E Ato|Eof A Alsfof

ot public  website the following general
Ct. information, on 30 September of each year:
(@) 2™ oo 32 &¢=T = 24F (a) the sum of verified emissions by
of =Y HiEZ A= oY o Member  State  entered for  the
= A oo AESE HiEZF &Aoo preceding  calendar year as a
it 22 A LSt HHEEE FEA percentage of the sum of verified
shoh emissions of the year before that year;
(b) &N AdAxe 2= HiEdH % WE (b) the percentage share belonging to
st=EMZ Korean Register
o R&D Division
Hetdr| =4 - 215 - Green Ship Technology Team
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Chel OfX™ AHefel =2 HafZoll A accounts administered by a particular
=3 3[¥=0| Z2|st= AHH™ol At Member State in the number and
X|st= H|&E0|LC} volume of all allowance and Kyoto

unit transfer transactions in the

preceding calendar year;

(c) CtE 3 =0| 2elsts AX™e M (c) the percentage share belonging to
T A sEH ¥ WE el of
Hefel et Helf2kolM 5 =

= H

o #e|st= AEol A5t

accounts administered by a particular

o
T

Member State in the number and
| &0 volume of all allowance and Kyoto
ch unit  transfer transactions in  the
preceding calendar year  between
accounts administered by different
Member States.

Jlae S Azl 9

(98]

4. The Union Registry shall display on the

il

0 2
a

=
o —
H =2l 108 127X AES7|

N
—_—

public website the following information

5|

[=]

3

St &t2 2aefel ZH AHelof et ckg about each completed transaction recorded
o ]

£ 370 # Ato|Eo HlAlsHof BT

_

. by the Union Registry by 30 September of

a given year on 1 October three years

later:

(@) OldA HA™el AH ERA olF & A (a) account holder name and Account
o AEX} identifier of the transferring account;

(b) el AHHe AXN EFA ol ¥ (b) account holder name and Account
AE AHKX} identifier of the acquiring account;

(c) =7t ZEE H|Es5to] Heljet 2= (c) the amount of allowances or Kyoto
HiEH = WE Che|el G units involved in the transaction,
HiEHel R e AYH 3= 2 W including the country code, but without

™ unique unit identification code of the

A A2 M 2) allowances and the unique numeric
value of the unit serial number of the

Kyoto units;

=AM Korean Register
e R&D Division
Hetdr| =4 - 216 - Green Ship Technology Team
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(d) Hell Al zE (d) transaction identification code;

(e) Hell 2tz Em 2 AZHEEREE (¢) date and time at which the transaction
ZAl 71F) was completed (in Central European
Time);
" Hell =& (f) type of the transaction.
HMiee2 ol AX™n ¢l AHHEo|l 2EF The first paragraph shall not apply to
FE5M 12 E 10 HAIE ETS &2 A transactions, where both the transferring
el HAelfoll= M=K 2d=ch and acquiring account was an ETS

management account as indicated in Table

I-1 of Annex I.

DOiE 108 1e, deEsvlas AEFE 5.0n  October each year, the following
2003/87/EC HM|25=d w2} g5 Fol A information  shall be  published on
oko| CHSH CIES MEE 98 307X & agreements which are in force pursuant to
235l of St} Article 25 of Directive  2003/87/EC

recorded by the Union Registry by 30
September:

(a) AES7I22 ZE HZMYol| AZA i & (a) holdings of allowances issued in the
H Hell A|AE”oAM HAE HEA linked emissions trading system on all
2 Ret accounts in the Union Registry;

(b) EU ETSOIA TH =& <ol ALES (b) number of allowances issued in the
st oA Hil&3AH Hef A|A=ofA] gt linked emissions trading system used
st &3 T for compliance in the EU ETS;

(c) A& HiEAH 7Hef Al2dHolAM w3l x| (c) sum of allowances issued in the linked
o &M Az Aets7|a W AA emissions trading system that were
oz Oo|lxE HEHe =4 transferred to accounts in the Union

Registry in the preceding calendar

year;

=AM Korean Register
e R&D Division
Hetdr| =4 - 217 - Green Ship Technology Team
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(d) sum of allowances that were
transferred to accounts in the linked
emissions trading system in the

preceding calendar year.

Information available to account holders

6. The Union Registry shall display on the

part of the Union Registry's website only
accessible to the account holder the
following information, and shall update it

in real time:

(a) current holdings of allowances and
Kyoto wunits, including the country
code, and, as appropriate, the

indication showing in which ten-year

period the allowances were created,
but  without  the  unique  unit
identification code of the allowances
and the unique numeric value of the

unit serial number of the Kyoto units;

(b) list of proposed transactions initiated
by that account holder, detailing for

each proposed transaction

(i) the elements listed in point 4 of

this Annex;

(i1) the account number and the
name of the account holder of

the acquiring account

Korean Register
R&D Division
Green Ship Technology Team
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(i) A7t A o=l

STREEEA 7[F)

= 2 A|ZE

= (-

(v) M obsl 7ajel sr| Abef

() M4asgtol HHE @2

(i) old A el AHe AY Hs

of AY E/At OlF

6a. 2 FHAM9 H3E F
2003/87/EC HMIVaZte|l ®Hlof =st= i
2, oA A #Hel s EHo|l X Zst
7| 25 X&' 2003/87/EC M 30e=of H
AlEl 98l 302 2 10¥ 120l oSt HF
2 2tzh 5¢ 31 2 6 1€=2 FfMst

=

II. Title HACI| 2 a2l 3[AH &H HE
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(i) the date and time at which the
transaction was proposed (in

Central European Time);

(iv) the

proposed transaction;

current  status of  that

codes returned

(v) any
consequent to the checks made

response

by the Registry.

(c) a list of allowances or Kyoto units
transferred or acquired by that account
as a result of completed transactions,

detailing for each transaction

(1) the elements listed in point 4;

(ii) the

name of the account holder of

account number and the
the transferring and the acquiring

account.

6a. For the purposes of applying points 3 and
4 of this
regulated entities and allowances falling
within the scope of Chapter [Va of
Directive 2003/87/EC, any reference to 30
October,
Article  30e
2003/87/EC, shall be read as a reference
to 31 May and 1 June, respectively.

Annex to the emissions,

September and 1 respectively,

according  to Directive

II. Information related to accounting of
transactions under Title IIA

Korean Register
R&D Division
Green Ship Technology Team
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Mol e
(d) M 59d=of w=
=F ololH
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Information available to the public

shall

publicly available the following information

central administrator make

for each ESR compliance account and
update it within 24 hours when relevant:
Member

(a) information on the State

holding the account;

(b) Annual  Emission  Allocations  as
determined pursuant to Article 4(3)
and Article 10 of Regulation (EU)
2018/842;

(c) the status of each ESR Compliance

Account in accordance with Article 10;

(d) the relevant greenhouse gas emissions

data pursuant to Article 59d;

(e) the compliance status figure pursuant
to Article 59f for ESR

Compliance Account as follows:

each

(vii) A for compliance;

(viii) I for non-compliance;

(f) the quantity of greenhouse gas
emissions  introduced  pursuant to
Article 59g;

(g) the following information about each

Korean Register
R&D Division
Green Ship Technology Team
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completed transaction:

(i) oldM AHHe AXE ERA olF (i) account holder name and account

2 AY E/AID holder ID of the transferring

account;

(i) 2l AHe AY EHRX olF (ii) account holder name and account

2 AY EFXA ID holder ID of the acquiring
account;

(i) Hehet A E AEA TZHAEA (iii) the amount of AEAs involved in

of w7 the| A" IE o= the transaction, without unique

2h unit identification code of the

AEA;
(iv) Hell Al ZE

(iv) transaction identification code;

(v) Hel 22 g9n 32 AZHERE 7 (v) date and time at which the
transaction was completed (in
Central European Time);

(vi) type of the transaction.

Information available to account holders

HAetSI7|/AE ESR =3 AN ERXASF 8 The Union Registry shall display on the
dast = A= A E7|4 ¢ AIO|E Q| part of the Union Registry's website only
oo ClS MEE HA|SID 0|E AlA| accessible to the holder of the ESR
2o 2 of|o|Eslof i}, compliance account the following
information, and shall update it in real
time:
(a) AEAS| &X ERTHAEAS 117 ¢ (a) current holdings of AEAs, without the
? Aled IE o|xgh unique unit identification code of the
AEAs;
=M Korean Register
e R&D Division
SRR

— 201 - Green Ship Technology Team
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(b) list of proposed transactions initiated
by that account holder, detailing for

each proposed transaction;

(1) the elements in point 7(g);

(i1) the date and time at which the
transaction was proposed (in

central European time);

(iii)) the current status of that

proposed transaction;

(iv) any response codes returned
consequent to the checks made

by the registry.

(c) a list of AEAs acquired by that
account as a result of completed
transactions, detailing for each

transaction the elements in point 7(g);

(d) a list of AEAs transferred out of that
account as a result of completed
transactions, detailing for each

transaction the elements in point 7(g).

Korean Register
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FEA XV

3 ¢ #HEU) 2019/1122 o=
M3ghof ezt Agrs7|ao MEE ool
X

=)
Eof tiet 2& HZEED

A BEU) 201911220 MBoEHM 3RO W2t [F E& T Hel 0 HEE RE T
Aol Mzele 2y

L 232 mMEcts Yo

2| ey em:

3. AY FH(EU)2019/1122 H 80 ZH| 4 20
FAE A 529 2 =5

4 Ol A8EIE B EE Bl HE
23 49

J HolEf @ 712 st @58 Holeo]

6 Q81 BAstY 29 4 9k g

92 FHEV) 191120] AR0EHeE L AREHSOl G, £9ISS of 20l oistol
we 7Y YuE oY Yt AZY 2HO2M ASHI, ¥e fogE 19z

X
HO[E A St Faet RoH MR G2 As A&

2

L AlA
o Ie 27F

D

As7Iee] sl B fFHodE 7 oJAE] AF
2003/87/ECE H¢ate= 20199 349 1249 A 9€3] 919
TA(EU) 2019/1122(0J L 177, 2.7.2019, p. 3)

ANNEX X1V

Template for a request for data stored in
the Union Registry under Article 80(3) of
Commission Delegated Regulation (EU)
2019/1122D

Request to the [specify if the request is submitted to the central or national
administrator] of the Union Registry pursuant to Article 80(3) of Delegated
Regulation (EU) 2019/1122

1. Entity submitting the request:

2. Date of the request:

3 Purposes for the request from the
exhaustive list laid down in Article 80(4)
of Delegated Regulation (EU) 2019/1122

4. Description of the legal or administrative
context in which the data will be used:

5. Precise description of the data requested.
including the time period for which the
data is requested:

6. Contact point for any queries in relation to
the request:

As required by Articles 80(4) and 80(5) of Delegated Regulation (EU) 2019/
1122. we commit to use the confidential information received pursuant to this
request only for the purpose for which such information was provided and to
not make the data received available deliberately or accidentally to persons not
involved in the intended purpose of the data use.

[Name and signature]

1) Commission Delegated Regulation (EU) 2019/1122 of 12

March 2019 supplementing Directive 2003/87/EC of the
European Parliament and of the Council as regards the
functioning of the Union Registry (OJ L 177, 2.7.2019,
p. 3).
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